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# MACKENZIE FuturePath

Whatever it takes

| want to extend my deepest gratitude for the trust you place in Mackenzie Investments.

This past year rewarded so many investors with strong returns. It also reinforced the
importance of disciplined, long-term planning and the invaluable role of personalized advice
delivered by a financial advisor.

At Mackenzie, we’re committed to supporting advisors and their clients in all market
environments with a wide assortment of solutions that are designed to meet the needs of
all Canadians. In 2025 we look forward to expanding your product options with the launch
of the Mackenzie FuturePath US All Cap Growth Fund, managed by Putnam Investments.

We also look forward to continuing our multi-million-dollar operational transformation, ensuring
that you and your clients have a best-in-class service experience, enabled with the latest digital
tools and interface practices.

The theme of our 2024 Roadshow was “Whatever it takes”, reflecting our dedication to
Primerica and your mission to help Canadians of all walks of life secure financial independence.
We are so proud to be your partner, committed to your collective success and very grateful for
the opportunity to serve you all.

Wishing you and your families a happy, healthy and prosperous 2025!

Luke Gould

President and CEO
Mackenzie Investments

Mackenzie FuturePath Fund Book 1
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ABOUT US

Since 1967, Mackenzie has been helping Canadian families reach
their financial goals by providing access to world-class investment
opportunities and award-winning managers.

&

e We believe that

Strategic Partnership.  Performance. when we work

Partnering with Delivering innovative, together In true

representatives to help performance-driven partnership,

your clients reach investment solutions

their full potential. for all investor types. we creat? the
greatest impact
for everyone.

Sustainability. Simplicity.

Investing responsibly Making investments

for a sustainable future. easier to understand.

4 Mackenzie FuturePath Fund Book

At a glance

);

Years of Investment
+ helping boutiques

Canadians

Investment )
175 professionals 1 M+ Clients

21 * Assets under
° management

* As of December 31, 2024.

Q Global offices across Canada, Boston,
Dublin, London, Hong Kong and Beijing

Mackenzie FuturePath Fund Book 5
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CONTACT US WESTERN CANADA

403-561-0384 250-410-2546 250-410-2501

Peter Cudny Bond Skillings Silvia Nunes
District Vice President Business Development Manager District Sales Associate

peter.cudny@mackenzieinvestments.com bond.skillings@mackenzieinvestments.com silvia.nunes@mackenzieinvestments.com

dedicated
team

vy Mitch Mclnnes Silvia Nunes
Our Primerica support team is happy \* District Vice President District Sales Associate
437-771-3560 250-410-2501

mitch.mcinnes@mackenzieinvestments.com  silvia.nunes@mackenzieinvestments.com

to assist with any investment or
planning questions you may have.

WESTERN ONTARIO, GREATER TORONTO AREA

Chris Boyle Heather Anderson Lauren Ford Stephanie Higgs Cassandra Cobet

SVP, Head of Global Institutional, AVP, National Sales, District Vice President Business Development Manager District Sales Associate

Dealer Engagement and Partnerships Strategic Partnerships 416-602-1302 289-294-1034 437-253-1359
cboyle@mackenzieinvestments.com handerso@mackenzieinvestments.com Iford@mackenzieinvestments.com steph.higgs@mackenzieinvestments.com cassandra.cobet@mackenzieinvestments.com
ONTARIO, CENTRAL AND WESTERN CANADA CENTRAL, EASTERN AND NORTHERN ONTARIO, GREATER TORONTO AREA

g
& y
i {0
Bobby Greenberg Chris Venditelli Jimmy Xiang Cassandra Cobet
Regional Vice President District Vice President Business Development Manager District Sales Associate
416-258-2824 437-777-1365 647-484-1000 437-253-1359
bgreenbe@mackenzieinvestments.com cvendite@mackenzieinvestments.com jimmy.xiang@mackenzieinvestments.com cassandra.cobet@mackenzieinvestments.com
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CONTACT US

QUEBEC AND EASTERN CANADA

A
/"ut\
=
4N
Alexandre Leblanc

Regional Vice President
438-992-8855
aleblanc@placementsmackenzie.com

QUEBEC

4>

Dario Bucci

District Vice President
263-688-4056
dario.bucci@placementsmackenzie.com

<

Jimmy Thermidor

District Vice President
514-679-4810
jimmy.thermidor@mackenzieinvestments.com

- &
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Samuel Rousseau

District Vice President
514-868-8536

Laurine Bigot

District Sales Associate
514-985-3978

samuel.rousseau@mackenzieinvestments.com laurine.bigot@placementsmackenzie.com

NEW BRUNSWICK, NEWFOUNDLAND,
NOVA SCOTIA, PRINCE EDWARD ISLAND

}

We’re here to help. Below you will find contact information for General &
Account Information, Marketing Services, Group Plan Support, our Mailing

Address and AdvisorAccess sign-in.

GENERAL &
ACCOUNT INFORMATION

1-800-387-0614

Mackenzie Investments values your time and strives
to deliver the best possible client experience. We

are leveraging conversational IVR (Interactive Voice
Response) to make interactions more intuitive and
quicker. When you phone in, simply state your inquiry
in your own words, and the system will get you to the
right representative.

You can say things like:
- “l have questions about deferred sales charges.”
- “Tell me more about registered disability savings plans.”

Hours of operation:
Monday to Friday 8:30 am to 6 pm (ET)

Email: service@mackenzieinvestments.com

Fax: 1-866-766-6623

MARKETING SERVICES
1-800-387-0780

Financial Advisors requiring information on Mackenzie
Investments products.

Hours of operation:
Monday to Friday 8:30 am to 6 pm (ET)

GROUP PLAN SUPPORT
1-800-665-0513

Hours of operation:
Monday to Friday 8:30 am to 6 pm (ET)

Email: groupadmin@mackenzieinvestments.com

MAILING ADDRESS

Mackenzie Investments
180 Queen Street West
Toronto, ON M5V 3K1
Canada

4.

Dario Bucci

District Vice President
263-688-4056
dario.bucci@placementsmackenzie.com

Laurine Bigot

District Sales Associate
514-985-3978
laurine.bigot@placementsmackenzie.com
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Sign-in to AdvisorAccess
Check your client account balances,
download tax slips and view statements.
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HELPFUL RESOURCES

Insights
for a more
invested
world

Every day we’ll do whatever it takes to help
you grow your business and secure financial
independence for your clients.

For more information on Mackenzie FuturePath
funds and portfolios, please visit:
www.mackenzieinvestments.com/en/primerica

10 Mackenzie FuturePath Fund Book

Mackenzie FuturePath
podcast series

}

Hear from our experts on what’s happening in the markets, key announcements and
product insights in this weekly podcast series built exclusively for Primerica.

Investing
101

Our investor-friendly guide includes an explanation of economic markets, an
overview of investment options, retirement planning, tips for saving and budgeting.

Investor’s guide
to market volatility

A concise look at why markets go up and down, how they have always recovered,
and strategies for riding out volatility.

Understanding
mutual fund fees

When you invest in a mutual fund, there’s a fee, called the management expense ratio
(MER). We break down the fee and the value of advice.

Registered Disability
Savings Plan (RDSP)

People with long-term disabilities can have greater financial security with tax-deferred
investment growth and government grants and bonds.

Mackenzie FuturePath Fund Book 11
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Investments INVESTMENTS

NEW Mackenzie FuturePath US All Cap Growth Fund’

Series PA Series PH
A | B8 | c MW s~ | B8 | c
MFC13774 MFC13775 MFC13776 MFC13777 MFC13778 MFC13779

*Launching January 20, 2025
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Mackenzie FuturePath
Ca nadia n CO re FLI I"Id Compound net returns (%) Calendar year returns (%) Hypothetical performance

as of Jan 31, 2025 as of Jan 31, 2025 up to June 30, 2022
Why invest in this fund? Fund management Series PA% Series PH% Series PA% Series PH%
« Investing in a diversified mix of attractively valued Canadian companies. FUND DETAILS 1Month 2.54 2.58 2023 9.13 9.54 netratelofesrn SRS A
« Disciplined portfolio construction focused on mitigating risk. ) ) 3 Month 5.24 5.34 2024 20.03 20.51 1year 3.53
S . Asset class: Canadian Equity
- Small cap exposure to harness their higher growth potential. 6 Month 9.67 9.89 YTD 2.54 2.58 3 years 11.24
Fund start date: June 22, 2022
Risk tolerance: Medium 1Year 22.89 23.38 5 years 8.67
What does this fund invest in? PESL classification:  Growth Since inception (June 22,2022)  13.80 14.26 10 years 9.69
« The Fund seeks long-term capital growth by investing primarily in a well-diversified ’ .
tfolio of Canadian equities, either directly and/or by investing in other investment funds Total Fund Assets: e e
por q P ectly or by gl : . The returns shown belong to the
. The Fund 'foIIow‘s avalue ‘sjtyle of investing and will generally not invest more than 30% of FUND CODES Value of $‘|0,000 invested Mackenzie Canadian Equity Fund (95%)
its assets in foreign securities. E— E—— Front End as of Jan 31, 2025 plus Mackenzie Canadian Small Cap
- ioa T Fund (5%) as the underlying funds of the
Benchmark $15,000 Mackenzie FuturePath Canadian Core
95% S&P/TSX Composite / 5% S&P/TSX Small Cap PH RS e $13,952 Fund and are included as a proxy for the
MANAGEMENT EEES Mackenzie FuturePath Canadian Core
Top 10 Ho|dings $12.500 Fund. Actual performance between the
As of Dec 31, 2024 Series Management fees MER ’ two programs may vary. The indicated
Royal Bank of Canada 6% PA 1.00% 139% rate;:s of return are hlsttgrlcal an? pdast
9 9 erformance may not be repeated.
Mackenzie US Large Cap Equity Index ETF 4.96% PH Q7 L2t $10,000 P Y P
Toronto-Dominion Bank/The 4.25% LAST PAID DISTRIBUTION
Canadian Natural Resources Ltd 3.32% Series Frequency Amount Date
Canadian Pacific Kansas City Ltd 3.24% PA Annually 0.0899 Dec 20, 2024 $7’500J 99 Feb-23 Oct-23 Jun-24 Jan-25
n- - - n- n-
Canadian National Railway Co. 3.10% PH  Annually  0.1327 Dec 20, 2024 u € ¢ Y a
Bank of Montreal 3.08% PORTFOLIO MANAGERS
Brookfield Corp 2.86% William Aldridge
Agnico Eagle Mines Ltd 2.76% Mackenzie North American Equity & Income
Suncor Energy Inc 2.66% Team . . .
Senior Vice-President, Portfolio Manager
Sector allocation Regional allocation
as of Dec 31, 2024 as of Dec 31, 2024
. Financials 32.9% . Canada 94.5%
Industrials 12.7% United States 5.0%
. Energy 12.4% . Cash & Equivalents 0.5%
. Materials 10.4%
For Advisor use only. No portion of this communication may be reproduced or distributed to the
’ Consumer Staples 6.4% . . e . .
public as it does not comply with investor sales communication rules.
. Consumer Discretionary 5.7% Commissions, trailing commissions, management fees and expenses all may be associated with
. Information Technology 5.0% mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.
ETFs 5.0%

The backward-looking information contained herein is based upon certain assumptions about past
Other 3.2% events and conditions and is intended only to illustrate hypothetical results under those

. Utilities 50% assumptions (not all of which will be specified herein). Not all relevant events or conditions may

have been considered in developing such assumptions. The success or achievement of various
@ et 28% results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
. Cash & Equivalents 0.5% the control of the investment advisor. No representations are made as to the accuracy of such

estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.

Where there are multiple underlying funds used to build a FuturePath Fund, the percentage E$E
allocation to each underlying fund matches the current structure of the FuturePath Fund. The ﬁﬁ"’" = .j s h
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross E-%'l can here

¢ tolearn more

performance of the underlying Mackenzie or Third-party funds.

14 Mackenzie FuturePath Fund Book | Standalone mutual funds Standalone mutual funds | Mackenzie FuturePath Fund Book 15



Mackenzie FuturePath
Canadian Dividend Fund

Why invest in this fund?

. Canadian dividends which can contribute to total returns over the long term.
« Margin of safety from buying at attractive valuations.
- Global exposure to diversify the portfolio and mitigate volatility.

What does this fund invest in?

« The Fund seeks long-term capital growth and dividend yield with below-average risk by
investing primarily in common and preferred shares of Canadian corporations, either
directly or by investing in other investment funds.

« Generally, the Fund will not invest more than 30% of its assets in foreign securities.

Fund management

A

Compound net returns (%)
as of Jan 31, 2025

Calendar year returns (%)
as of Jan 31, 2025

Hypothetical performance
up to June 30, 2022
Series PA%

Series PA% Series PH% Series PH%

Benchmark
76% S&P/TSX Dividend Index / 19% MSCI World / 5% S&P 500

Top 10 Holdings

As of Dec 31, 2024

Royal Bank of Canada 6.96%
Toronto-Dominion Bank/The 4.85%
Bank of Montreal 4.55%
Sun Life Financial Inc 3.75%
Enbridge Inc 3.54%
Canadian Natural Resources Ltd 3.41%
Manulife Financial Corp 2.81%
Canadian Pacific Kansas City Ltd 2.71%
Bank of Nova Scotia/The 2.67%
TC Energy Corp 2.50%

Sector allocation
as of Dec 31, 2024

Regional allocation
as of Dec 31, 2024

1

. Financials 34.5% . Canada 80.6%

Energy 16.8% United States 16.1%
. Industrials 11.3% . Cash & Equivalents 0.8%
. Materials 6.7% . Other 0.6%
‘ Utilities 6.6% . Ireland 0.4%
. Information Technology 5.2% . Germany 0.4%
. Consumer Staples 5.1% . United Kingdom 0.3%

Communication Serv. 5.0% Japan 0.3%

Consumer Discretionary 4.5% Netherlands 0.2%
. Health Care 1.8% ‘ France 0.2%
. Other 1.7% ‘ Switzerland 0.1%
. Cash & Equivalents 0.8%

16 Mackenzie FuturePath Fund Book | Standalone mutual funds

FUND DETAILS 1 Month 2.97 2.99 2023 6.87 714 Net rate of return Series PH%
3 Month 457 4.63 2024 15.95 16.22 1year 4122
Asset class: Canadian Equity
Fund start date: June 22 2022 6 Month 8.72 8.84 YTD 297 2,99 3 years 7.82
Risk tolerance: . Medium, 1vear 19.06 19.33 5years 7.20
PESL classification: Sl Since inception (June 22, 2022) 118 1.46 10 years _
Total Fund Assets: $32.01 million
. The returns shown belong to the
FUND CODES Value of $10,000 invested Mackenzie Canadian Dividend Fund
s Bl et Eitdl as of Jan 31, 2025 (95%) plus Mackenzie US Dividend Fund
PA MFC 13606 (5%) as the underlying funds of the
$14,000 Mackenzie FuturePath Canadian
Al WA 13609 $13,139 Dividend Fund and are included as a
MANAGEMENT FEES proxy for the Mackenzie FuturePath
$12,000 Canadian Dividend Fund. Actual
Series  Management fees MER ’ performance between the two programs
PA 0.85% 1.25% may vary. The indicated rates of return
PH 0.75% 1.01% $10.000 are historical and past performance may
LAST PAID DISTRIBUTION ’ not be repeated.
Series Frequency Amount Date
PA  Monthly 0.0249 Jan 24,2025 $8,000
Jun-22 Feb-23 Oct-23 Jun-24 Jan-25

PH Monthly

0.0273

PORTFOLIO MANAGERS

Katherine Owen

Mackenzie Global Equity & Income Team
Vice-President, Portfolio Manager

Tim Johal

Mackenzie North American Equity & Income

Team

Vice-President, Portfolio Manager

Jan 24, 2025

For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.

Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

Scan here
to learn more

Standalone mutual funds | Mackenzie FuturePath Fund Book
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Mackenzie FuturePath
Canadian Growth Fund

Why invest in this fund?

- Growth-oriented portfolio that aims to invest in high-quality growth companies.

- Disciplined investment process that employs deep fundamental analysis.

- Active portfolio management backed by a dedicated team of experienced investment
professionals with over 25 years combined of investing experience.

What does this fund invest in?

« The Fund seeks long-term capital growth by investing mainly in Canadian equities.

« The Fund follows a growth style of investing and generally will not invest more than 49% of
its assets outside of Canada.

Benchmark
S&P/TSX Composite

Top 10 Holdings

As of Dec 31, 2024

NVIDIA Corp —
Intact Financial Corp —
TFI International Inc —
Alphabet Inc —
Microsoft Corp —
National Bank of Canada —
Apple Inc —
Dollarama Inc —
Brookfield Corp —
WSP Global Inc -
Total allocation in top holdings 58.0%

Regional allocation
as of Dec 31, 2024

Sector allocation
as of Dec 31, 2024

‘ Information Technology 27.9% . Canada 52.2%
. Financials 22.2% . United States 46.3%
. Industrials 17.1% ‘ Cash & Equivalents 1.5%
. Consumer Discretionary 12.1%
. Consumer Staples 6.5%
. Communication Serv. 5.8%
. Materials 4.4%

Health Care 2.5%

Cash & Equivalents 1.5%

18 Mackenzie FuturePath Fund Book | Standalone mutual funds

Fund management

FUND DETAILS
Asset class: Cangdian Focused
Equity
Fund start date: June 22,2022
Risk tolerance: Medium
PFSL classification: Growth
Total Fund Assets: $88.57 million
FUND CODES
Series Prefix Front End
PA MFC 13612
PH MFC 13615
MANAGEMENT FEES
Series Management fees MER
PA 1.00% 1.41%
PH 0.75% 1.02%
LAST PAID DISTRIBUTION
Series Frequency Amount Date

PA Annually  0.0071 Dec 22,2023
PH Annually  0.0003 Dec 20, 2024

PORTFOLIO MANAGERS

Vishal Patel
Dynamic Funds

Vice-President, Portfolio Manager

Compound net returns (%)
as of Jan 31, 2025

Calendar year returns (%)
as of Jan 31, 2025

Series PA% Series PH% Series PA% Series PH%

1Month 1.64 1.67 2023 21.26 2173
3 Month 6.54 6.65 2024 35.57 36.10
6 Month 8.38 8.59 YTD 1.64 1.67
1Year 31.80 32.31
Since inception (June 22,2022) 22.34 22.81

Value of $10,000 invested

as of Jan 31, 2025

$20,000
$16,806
$15,000
$10,000
$5,000
Jun-22 Feb-23 Oct-23 Jun-24 Jan-25

For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.

Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past

events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various

results, targets and objectives is dependent upon a multitude of factors, many of which are beyond

the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical

performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or

has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The

hypothetical fund performance represented applies the FuturePath Series PH fees from the gross

performance of the underlying Mackenzie or Third-party funds.

A

Hypothetical performance
up to June 30, 2022

Net rate of return Series PH%
1year -10.73

3 years 9.00

5 years 7.34

10 years 8.35

The hypothetical performance data
provided herein is based on Dynamic
Power Canadian Growth Fund for
illustrative purposes only and does not
represent actual performance. The Sub-
advisor has constructed the portfolio of
the Mackenzie FuturePath Canadian
Growth Fund in a manner that is
substantially similar to the Dynamic
Power Canadian Growth Fund however,
variations in portfolio composition,
strategy execution, and market
conditions may result in performance
differences. Advisors should be aware
that actual fund performance may
significantly differ from the hypothetical
data shown. Past performance is not
indicative of future results, and
investment decisions should not be
based solely on hypothetical data. The
hypothetical performance data shown is
as of June 2022, which is the date of the
actual fund's launch.

O[40]
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E to learn more
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Mackenzie FuturePath

Canadian Sustainable Equity Fund

Why invest in this fund?
« Putting Environmental, Social, Governance first with original and independent research,
followed by robust financial analysis.
» Active engagement on ESG risks to accelerate impact.
- Core equity with purpose for a diversified, large-cap portfolio focused on long-term value.

What does this fund invest in?

« The Fund seeks long-term capital appreciation by investing mainly in Canadian equities of
companies that are considered to have progressive environmental, social and governance
practices.

- The Fund will pursue this objective by investing in securities directly and/or by investing in
other mutual funds.

Benchmark
60% TSX Composite / 40% MSCI World

Top 10 Holdings

As of Dec 31, 2024

Royal Bank of Canada 4.82%
Shopify Inc 3.14%
Bank of Montreal 2.70%
Apple Inc 2.54%
Microsoft Corp 2.52%
Agnico Eagle Mines Ltd 2.43%
Brookfield Corp 2.43%
Canadian Imperial Bank of Commerce 2.34%
NVIDIA Corp 2.33%
Canadian Pacific Kansas City Ltd 2.25%

Sector allocation Regional allocation
as of Dec 31, 2024 as of Dec 31, 2024

‘ Q

. Financials 27.2% . Canada 58.1%

Information Technology 17.6% United States 28.2%
. Industrials 16.3% . France 2.4%
. Materials 9.4% . Netherlands 2.2%
. Consumer Discretionary 8.0% . United Kingdom 2.0%
. Consumer Staples 5.7% . Japan 1.4%
. Health Care 5.7% . Other 1.4%

Communication Serv. 3.7% Cash & Equivalents 1.3%

Utilities 2.8% Italy 13%
. Real Estate 2.3% . Ireland 1.0%
. Cash & Equivalents 1.3% . Denmark 0.7%
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Fund management

FUND DETAILS
Asset class: Canadian Equity
Fund start date: June 22,2022
Risk tolerance: Medium
PFSL classification: Growth
Total Fund Assets: $5.71 million
FUND CODES
Series Prefix Front End
PA MFC 13618
PH MFC 13621
MANAGEMENT FEES
Series Management fees MER
PA 1.00% 1.44%
PH 0.75% 1.04%
LAST PAID DISTRIBUTION
Series Frequency Amount Date

PA Annually  0.1436 Dec 22,2023
PH Annually 0.0048 Dec 20, 2024

PORTFOLIO MANAGERS

Andrew Simpson

Mackenzie Betterworld Team

Senior Vice-President, Portfolio Manager

Calendar year returns (%)
as of Jan 31, 2025

Compound net returns (%)
as of Jan 31, 2025

Series PA% Series PH% Series PA% Series PH%

1Month 3.91 3.95 2023 10.74 118
3 Month 7.23 7.34 2024 23.92 24.43
6 Month 11.70 1.92 YTD 3.91 3.95
1Year 26.41 26.91
Since inception (June 22, 2022) 16.36 16.83

Value of $10,000 invested

as of Jan 31, 2025

$17,500
$15,000 $a.772
$12,500
$10,000
$7,500
Jun-22 Feb-23 Oct-23 Jun-24 Jan-25

For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.

Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund. n-
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage EI-‘Q-'.EI
allocation to each underlying fund matches the current structure of the FuturePath Fund. The ;.‘E- o
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross E .
performance of the underlying Mackenzie or Third-party funds. -

);

Scan here
to learn more
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AN
Mackenzie FuturePath
US All Cap Growth Fund

Why invest in this fund?

Compound net returns (%)
as of Jan 31, 2025

Calendar year returns (%)
as of Jan 31, 2025

Hypothetical performance
up to January 31, 2025

Fund performance not available for funds with Fund performance not available for funds

Fund management

. Seeks to provide long-term capital appreciation by investing primarily in growth stocks FUND DETAILS history of less than one year. with history of less than one year. Net rate of return Series PH%
domiciled in the US ) 1year 40.69
. . N . Asset class: US Equity
« Access a range of companies at different stages of a company's life cycle from small, mid- 3years 18.95
sized to mature companies Ft'md start date: Janu-ary 13,2025 5 years ——
. Aims to capture growth at different stages of a company’s life cycle Risk tolerance: Medium
PFSL classification: Growth 1OyEEE 22y
What does this fund invest in? Total Fund Assets: $3.02 million N - ; .
IStorical portrolio perrormance ot a
« The fund seeks capital appreciation by investing mainly in common stocks of large U.S. FUND CODES portfolio consisting of Mackenzie US All
companies with a focus on growth stocks that exhibit above-average growth and that can seri brefi . End Cap Growth Fund (95%) and Mackenzie
outperform in a variety of economic environments. Slies retix LU US Small-Mid Cap Growth Fund (5%).
. Combines top-down investment themes with fundamental research to identify companies PA MFC 13774 Actual performance of the fund may vary
that can benefit from growth trends. PH MFC 13777 significantly. Putnam Investments Inc.
- Constructs a concentrated portfolio that seeks to maximize stock-specific risk and mitigate MANAGEMENT FEES took over management of Mackenzie US
. ap Growth Fund as of September 13,
factor bets All Cap Growth Fund f September 13
Series Management fees MER 2014.
Benchmark PA 1.00% N/A
Russell 3000 Growth TR Index CDN: 95% + Russell 2500 Index CDN: 5% PH 0.80% N/A

PORTFOLIO MANAGERS

Charles Murray

Mackenzie Multi-Asset Strategies Team

AVP, Portfolio Manager

Richard Bodzy

Putnam Investments Inc.

Portfolio Manager

Gregory D. McCullough

Putnam Investments Inc.

Portfolio Manager

The fund invests in Mackenzie US All Cap
Growth Fund, sub-advised by Putnam
Investments Inc., and Mackenzie US Small-Mid
Cap Growth Fund, managed by the Mackenzie
Growth Team. For information regarding other
Mackenzie portfolio managers on the fund and
details of the fund’s management in general,
please refer to the fund’s simplified prospectus.

For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.

Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage E E
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
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hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

5 Scan here
E to learn more
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AN
Mackenzie FuturePath

Us CO re F u n d Compound net returns (%) Calendar year returns (%) Hypothetical performance
as of Jan 31, 2025 as of Jan 31, 2025 up to June 30, 2022
Why invest in this fund? Fund management Series PA% Series PH% Series PA% Series PH%
« US breadth providing access to global leaders in all sectors. FUND DETAILS 1Month 4.27 4.30 2023 20.88 21.29 netratelofesrn SRS A
« Flexible style to buy companies across the value-growth spectrum. ) 3 Month 10.20 10.30 2024 33.45 33.93 1year -15.52
R D . s . R Asset class: US Equity
- High conviction portfolio of the team’s best investment ideas. 6 Month 14.81 15.02 YTD 4.27 4.30 3 years —
Fund start date: June 22, 2022
Risk tolerance: Medium 1Year 34.25 3473 5 years —
What does this fund invest in? PFSL classiﬁca;ﬁon, Growth Since inception (June 22,2022)  24.92 2537 TS _
- The Fund seeks long-term capital growth by investing primarily in U.S. equities. ’ .
Total Fund Assets: $112.38 million
B h Kk . The returns shown belong to the
enchmar FUND CODES Value of $10,000 invested Mackenzie US Core Fund (100%) as the
S&P 500 . . as of Jan 31,2025 underlying fund of the Mackenzie
Series Prefix Front End ’
PA MFC 13630 FuturePath US Core Fund and is
Top 10 Holdings $20,000 included as a proxy for the Mackenzie
As of Dec 31, 2024 e LAIAE 13633 $17,736 FuturePath US Core Fund. Actual
Apple Inc 7.24% MANAGEMENT FEES performance between the two programs
) o may vary. The indicated rates of return
Microsoft Corp 6.46% Series  Management fees ~ MER $15,000 are historical and past performance may
NVIDIA Corp 5.86% PA 1.00% 1.44% not be repeated.
Amazon.com Inc 4.48% 9 o,
. B, PH 0.80% 1.08% $10,000
phabet Inc 097 LAST PAID DISTRIBUTION
JPMorgan Chase & Co 3.30% E— e A 5
Meta Platforms Inc 3.08% S| iEeanency) KMot ate $5,000
Broadcom Inc 5479 PA Annually  0.2305 Dec 20, 2024 ! Jun-22 Feb-23 Oct-23 Jun-24 Jan-25
roa . - - - - -
° PH  Annually 02638 Dec 20, 2024 un € ct un an
Visa Inc 2.46%
Motorola Solutions Inc 2.41% PORTFOLIO MANAGERS
Darren McKiernan
Sector allocation Regional allocation Mackenzie Global Equity & Income Team
as of Dec 31. 2024 as of Dec 31. 2024 Senior Vice-President, Portfolio Manager
. Information Technology 31.4% . United States 97.6%
Financials 15.1% Ireland 1.8%
. Consumer Discretionary 9.9% . Cash & Equivalents 0.6%
. Health Care 9.4%
. Communication Serv. 8.7%
. Industrials 8.3%
. Consumer Staples 6.1% For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.
Energy 3.6%

Commissions, trailing commissions, management fees and expenses all may be associated with
Utilities 27% mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those

Cash & Equivalents 0.6% assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

Materials 2.7%

Real Estate 1.5%

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

Scan here
to learn more
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Mackenzie FuturePath
USD US Core Fund

Why invest in this fund?

- The largest depth of leading global businesses.
- Fluid investment style leading to a portfolio of high conviction companies.
» Leverage the benefits of USD investing.

What does this fund invest in?
» The Fund seeks to provide long-term capital growth by investing primarily in equity

Fund management

FUND DETAILS

Asset class: US Equity
Fund start date: June 27,2023
Risk tolerance: Medium

PFSL classification: Growth

Calendar year returns (%)
as of Jan 31, 2025

Compound net returns (%)
as of Jan 31, 2025

Series PA% Series PH% Series PA% Series PH%
1Month 3.27 3.31 2024 23.27 23.74
3 Month 5.81 5.92 YTD 3.27 3.31
6 Month 9.41 9.62
1Year 24.81 25.28
Since inception (June 27, 2023) 22.51 22.98

A

Hypothetical performance
up to June 30, 2022

Net rate of return Series PH%
1year -18.68

3 years —

5 years —

10 years —

securities of large capitalization companies in the United States. Total Fund Assets: RGN The returns shown belong to the
- The Fund pursues this objective by investing in securities directly and/or by investing in FUND CODES Value of $10,000 invested Mackenzie US Core Fund (100%) as the
other investment funds. seri pv Front End as of Jan 31, 2025 underlying fund of the Mackenzie
. Any proposed change in the fundamental investment objectives of the Fund must be SIES) LGS ontEn FuturePath USD US Core Fund and is
approved by a majority of the votes cast at a meeting of the Fund’s investors called for that PA MFC 13754 $15.000 included as a proxy for the Mackenzie
purpose. PH MFC 13757 ' $13,768 FuturePath USD US Core Fund. Actual
MANAGEMENT FEES performance between the two programs
Benchmark $12.500 may vary. The indicated rates of return
S&P 500 Series Management fees MER ' are historical and past performance may
PA 1.00% 1.45% not be repeated.
Top 10 Holdings PH 05075 1.08% $10,000
As of Dec 31,2024 LAST PAID DISTRIBUTION
Apple Inc 7.09% .
Microsoft Cor 6.37% Series Frequency Amount Date
P e PA  Annually 00130 Dec 29,2023 $7,500
NVIDIA Corp 6.00% PH  Annually 00427 Dec 31,2024 Jun-23 Nov-23 Apr-24 Sep-24 Jan-25
Amazon.com Inc 4.59%
Alphabet Inc 3.95% EORTFC':/II.IE MANAGERS
o arren McKiernan
JPMorgan Chase & Co 3:37% Mackenzie Global Equity & Income Team
Meta Platforms Inc 2.99% Senior Vice-President, Portfolio Manager
Motorola Solutions Inc 2.54%
Visa Inc 2.46%
Broadcom Inc 2.45%

Regional allocation
as of Dec 31, 2024

Sector allocation
as of Dec 31,2024

‘

. Information Technology 31.5% . United States 97.3%
Financials 15.0% Ireland 1.8%
For Advisor use only. No portion of this communication may be reproduced or distributed to the
. Consumer Discretionary 10.0% ’ Cash & Equivalents 0.9% public as it does not comply with investor sales communication rules.
. Health Care 9.3% Commissions, trailing commissions, management fees and expenses all may be associated with
. Communication Serv. 67% mutual fund invgstments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.
@ oustias 8.1% The backward-looking information contained herein is based upon certain assumptions about past
. Consumer Staples 6.0% events and conditions and is intended only to illustrate hypothetical results under those
Eneray 369 assumptions (nqt all of Yvhich will l?e specified herei.n). Not all relevant event§ or conditions may
have been considered in developing such assumptions. The success or achievement of various
Utilities 2.7% results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
. Materials 279% the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
@ e 1.5% unlikely to be consistent with, and may differ materially from, those assumed.
. Cash & Equivalents 09% The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical

performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

Scan here
to learn more
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Mackenzie FuturePath
US Growth Fund

Why invest in this fund?

- Broad economy provides access to global leaders across sectors.
« Global exposure through foreign revenues of US companies.
- High-performing portfolio management team with an award-winning track record.

What does this fund invest in?

- The Fund seeks long-term capital growth by investing primarily in U.S. equities of any size,
either directly or by investing in other investment funds.

» The Fund uses a growth style of investing.

Benchmark

95% S&P 500 / 5% Russell Mid Cap

Top 10 Holdings

As of Dec 31, 2024

Apple Inc 5.29%
Microsoft Corp 5.12%
Aon PLC 4.65%
Amazon.com Inc 4.64%
Roper Technologies Inc 4.33%
Verisk Analytics Inc 3.61%
Copart Inc 3.60%
Stryker Corp 3.56%
Gartner Inc 3.28%
Amphenol Corp 3.24%

Regional allocation
as of Dec 31, 2024

Sector allocation
as of Dec 31, 2024

\

. Information Technology 32.9% . United States 83.9%

Industrials 17.4% Ireland 7.6%
. Financials 15.8% . Switzerland 2.9%
. Health Care 15.1% . France 2.8%
. Consumer Discretionary 5.9% . Cash & Equivalents 1.5%
. Communication Serv. 4.3% ‘ Italy 1.3%
‘ Materials 3.9%

Consumer Staples 3.0%

Cash & Equivalents 1.5%
. Real Estate 0.2%
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Fund management
FUND DETAILS

Asset class: US Equity
June 22,2022
Risk tolerance: Medium

PFSL classification: Growth

Fund start date:

Total Fund Assets: $85.74 million
FUND CODES
Series Prefix Front End
PA MFC 13624
PH MFC 13627
MANAGEMENT FEES
Series Management fees MER
PA 1.00% 1.42%
PH 0.80% 1.05%

LAST PAID DISTRIBUTION

Series Frequency Amount Date
PA 0.2099 Dec 20, 2024
PH 0.2453 Dec 20, 2024

PORTFOLIO MANAGERS

David Arpin

Mackenzie Bluewater Team

Senior Vice-President, Portfolio Manager
Tyler Hewlett

Mackenzie Bluewater Team
Vice-President, Portfolio Manager
David Taylor

Mackenzie Bluewater Team
Vice-President, Portfolio Manager

A

Calendar year returns (%)
as of Jan 31, 2025

Compound net returns (%)
as of Jan 31, 2025

Hypothetical performance
up to June 30, 2022

Series PA% Series PH% Series PA% Series PH%
1 Month 4.98 5.01 2023 14.29 14.70 Net rate of return Series PH%
3 Month 8.77 8.87 2024 19.27 19.7 1year -12.60
6 Month 1.31 1.51 YTD 4.98 5.01 3 years —
1Year 22.80 23.25 5 years =
Since inception (June 22, 2022) 18.33 18.76 10 years —

The returns shown belong to the
Mackenzie Bluewater US Growth Fund
(95%) plus Mackenzie US Mid Cap
Opportunities Fund (5%) as the
$17,500 underlying funds of the Mackenzie
FuturePath US Growth Fund and are

Value of $10,000 invested

as of Jan 31, 2025

$15.425 included as a proxy for the Mackenzie
$15,000 FuturePath US Growth Fund. Actual
performance between the two programs
$12,500 may vary. The indicated rates of return
are historical and past performance may
$10.000 not be repeated.
$7,500
Jun-22 Feb-23 Oct-23 Jun-24 Jan-25

For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.

Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

Scan here
to learn more
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Mackenzie FuturePath
US Value Fund

Why invest in this fund?

- Value advantage, selecting high-quality value equities requires rigorous investment
research.

- A consistent approach to identifying relatively high-quality companies with strong brands,
assets and/or franchises, that are facing uncertainty.

« Experienced portfolio management team - research is the lifeblood of what we do.

What does this fund invest in?
- The Fund seeks long-term capital growth by investing primarily in U.S. equities.
- The Fund uses a value style of investing.

Benchmark
Russell 1000 Value

Top 10 Holdings

As of Dec 31, 2024

Berkshire Hathaway Inc 3.42%
JPMorgan Chase & Co 3.41%
Kenvue Inc 2.71%
Bank of America Corp 2.23%
Fiserv Inc 2.12%
UnitedHealth Group Inc 2.02%
Keysight Technologies Inc 1.81%
Charles Schwab Corp/The 1.78%
Elevance Health Inc 1.72%
Westinghouse Air Brake Technologies Corp 1.58%

Sector allocation
as of Dec 31, 2024

o

Regional allocation
as of Dec 31, 2024

\

. Financials 23.0% . United States 94.2%
Industrials 15.6% United Kingdom 1.7%
. Health Care 14.0% . Cash & Equivalents 1.4%
. Consumer Staples 9.5% . Ireland 1.0%
‘ Energy 9.3% . Canada 0.8%
. Information Technology 6.8% ‘ Switzerland 0.7%
. Materials 6.2% . Peru 0.2%
Consumer Discretionary 5.9%
Utilities 4.7%
. Communication Serv. 1.9%
. Real Estate 1.7%
. Cash & Equivalents 1.4%
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Fund management
FUND DETAILS

Asset class: US Equity
Fund start date: September 30, 2022
Risk tolerance: Medium
PFSL classification: Growth
Total Fund Assets: $22.25 million
FUND CODES
Series Prefix Front End
PA MFC 13636
PH MFC 13639
MANAGEMENT FEES
Series Management fees MER
PA 1.00% 1.45%
PH 0.80% 1.10%

LAST PAID DISTRIBUTION

Series Frequency Amount Date
PA Annually  0.4080 Dec 20, 2024
PH Annually  0.4317 Dec 20, 2024

PORTFOLIO MANAGERS

Ryan Hedrick

T.Rowe Price

Portfolio Manager and Vice-President

A

Compound net returns (%)
as of Jan 31, 2025

Calendar year returns (%)
as of Jan 31, 2025

Hypothetical performance
up to June 30, 2022

Series PA% Series PH% Series PA% Series PH%
1 Month 6.14 6.17 2023 8.58 8.98 Net rate of return Series PH%
3 Month 7.96 8.05 2024 23.67 24.07 1year -3.42
6 Month 10.73 10.92 YTD 6.14 6.17 3 years 8.60
1Year 27.71 2813 5 years 8.38
Since inception (September 30, 20.39 20.80 10 years 14.41

2022)

The hypothetical performance data
provided herein is based on T. Rowe
Price US Value Equity Fund for
illustrative purposes only and does not
represent actual performance. The Sub-

Value of $10,000 invested

as of Jan 31, 2025

$17,500 advisor has constructed the portfolio of
$15,436 the Mackenzie FuturePath US Value
$15,000 Fund in a manner that is substantially

similar to the T. Rowe Price US Value
Equity Fund however, variations in

$12,500 portfolio composition, strategy
execution, and market conditions may
$10,000 result in performance differences.

Advisors should be aware that actual
fund performance may significantly differ
from the hypothetical data shown. Past
performance is not indicative of future
results, and investment decisions should

$7,500
Sep-22 May-23 Nov-23 Jul-24 Jan-25

not be based solely on hypothetical data.

The hypothetical performance data
shown is as of June 2022, which is the
date of the actual fund's launch.

For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.

Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund. .
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage E
allocation to each underlying fund matches the current structure of the FuturePath Fund. The E‘ 5
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross E".‘ ;
performance of the underlying Mackenzie or Third-party funds.

=]
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Mackenzie FuturePath

Global Core Fund

Why invest in this fund?

« Investing in high-quality, industry-leading companies.
« Durable growth from high-quality companies in stable industries.
- Opportunistic agility to capitalize when markets change.

What does this fund invest in?
« The Fund seeks long-term capital growth by investing primarily in equities of issuers

anywhere in the world.

Benchmark
MSCI World

Top 10 Holdings

As of Dec 31, 2024

SPDR S&P 500 ETF Trust
Microsoft Corp

Apple Inc

iShares MSCI EAFE ETF
Amazon.com Inc

NVIDIA Corp

JPMorgan Chase & Co
Alphabet Inc

Broadcom Inc

Meta Platforms Inc

Sector allocation
as of Dec 31, 2024

)

Information Technology
Financials

ETFs

Health Care

Industrials

Consumer Discretionary

Consumer Staples
Communication Serv.
Energy

Materials

Other

Cash & Equivalents

24.0%

14.9%

10.0%

9.9%

9.3%

8.0%

7.7%

4.9%

4.7%

4.0%

1.6%

1.0%

Regional allocation
as of Dec 31, 2024

&

United States
Other

Germany

Japan

United Kingdom
France

Ireland
Netherlands
Taiwan
Switzerland

Cash & Equivalents
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5.95%
4.85%
4.18%
4.04%
3.04%
2.99%
2.85%
2.56%
2.48%
2.37%

66.1%

9.5%

4.4%

4.4%

3.2%

2.8%

2.5%

2.2%

2.0%

1.9%

1.0%

Fund management
FUND DETAILS

Asset class: Global Equity
Fund start date: June 22,2022
Risk tolerance: Medium

PFSL classification: Growth

Total Fund Assets: $117.03 million
FUND CODES
Series Prefix Front End
PA MFC 13654
PH MFC 13657
MANAGEMENT FEES
Series Management fees MER
PA 1.00% 1.42%
PH 0.80% 1.07%

LAST PAID DISTRIBUTION

Series Frequency Amount Date

PA Annually  0.0315 Dec 20, 2024
PH Annually 0.0669 Dec 20, 2024

PORTFOLIO MANAGERS

Darren McKiernan

Mackenzie Global Equity & Income Team
Senior Vice-President, Portfolio Manager

Compound net returns (%)
as of Jan 31, 2025

Series PA%

Series PH%

Calendar year returns (%)
as of Jan 31, 2025

Series PA% Series PH%

A

Hypothetical performance
up to June 30, 2022

1 Month 4.76 4.79 2023 13.98 14.36 Net rate of return Series PH%

3 Month 9.13 9.23 2024 27.63 28.10 1year -1113

6 Month 12.86 13.07 YTD 476 4.79 3 years 5.22

1Year 30.39 30.87 5 years 6.54

Since inception (June 22, 2022) 21.58 22.00 10 years 11.00

. The returns shown belong to IG

Value of $10,000 invested Mackenzie Global Fund (100%) as the

as of Jan 31,2025 underlying fund of the Mackenzie
FuturePath Global Core Fund and is

$20,000 included as a proxy for the Mackenzie
FuturePath Global Core Fund. Actual

$16,539 performance between the two programs

may vary. The indicated rates of return

$15,000 are historical and past performance may
not be repeated.

$10,000

$5,000

Jun-22 Feb-23 Oct-23 Jun-24 Jan-25

For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.

Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage E -"'E
allocation to each underlying fund matches the current structure of the FuturePath Fund. The ".j
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross E

performance of the underlying Mackenzie or Third-party funds. c

Scan here
to learn more
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AN
Mackenzie FuturePath
GIObaI GI‘OWth Fu nd Compound net returns (%) Calendar year returns (%) Hypothetical performance

as of Jan 31, 2025 as of Jan 31, 2025 up to June 30, 2022
Why invest in this fund? Fund management Series PA% Series PH% Series PA% Series PH%
. Conservative approach focused on high-quality growth opportunities. FUND DETAILS 1Month 5.50 5.54 2023 14.05 14.46 netratelofresurn SRS A
« Best in class companies with little debt and strong balance sheets and long track records ) 3 Month 8.28 8.38 2024 15.35 15.77 1year -17.43
. Asset class: Global Equity
of profitability. ) 6 Month 9.20 9.40 YTD 5.50 5.54 3 years —
+ High-performing portfolio management team that has proven track record. Fund start date: June 22,2022 1Year 19.78 20.21 5 years _
Risk tolerance: Medium S U 22,2022) 714 1757
. A A e frms ince inception (June 22, . . 10 years _
What does this fund invest in? PFSL classification: ;“;W;h B
. Thefund seeks long-term capital growth by investi.ng prinjarily ina broad range of global Total Fund Assets: 56.19 million ) The returns shown belong to the
equities of developes:l ma.rket.s, but may al.so from tlmg.to tlme invest in emerging markets. EUND CODES Value of $‘|0,000 invested Mackenzie Bluewater Global Growth
« The and pursues this objective by investing in securities directly and/or by investing in Series Brefix Eront End as of Jan 31, 2025 Fund (95%) plus Mackenzie Global Small-
other investment funds. Mid Cap Fund (5%) as the underlying
« The Fund follows a growth investment style. PA MFC 13642 $17.500 flnds of the MacKenzie FuturePath
PH MFC 13645 Global Growth Fund and are included as
Benchmark MANAGEMENT EEES $15.000 $15,029 a proxy for the Mackenzie FuturePath
95% MSCI World / 5% MSCI ACWI Small-Mid Cap : : Global Growth Fund. Actual performance
Series Management fees MER between the two programs may vary.
Top 10 Holdings PA 1.00% 1.45% $12,500 The indicated rates of return are
As of Dec 31, 2024 PH 0.80% 1.09% historical and past performance may not
Apple Inc 41% $10,000 be repeated.
Microsoft Corp 3.98% PORTFOLIO MANAGERS
Amazon.com Inc 3.59% David Arpin $7,500
Aon PLC 3.49% Mackenzie Bluewater Team Jun-22 Feb-23 Oct-23 Jun-24 Jan-25
Roper Technologies Inc 3.36% Senior Vice-President, Portfolio Manager
c G bLC 332% Tyler Hewlett
ompass Group it Mackenzie Bluewater Team
Schneider Electric SE 3.27% Vice-President, Portfolio Manager
Waste Connections Inc 3.25% David Taylor
Alcon AG 315% N!ackenzig Bluewater Team
Vice-President, Portfolio Manager
Stryker Corp 2.72% Philip Taller
. . . Mackenzie Growth Team
Sector allocation Reglonal allocation Senior Vice-President, Portfolio Manager
as of Dec 31, 2024 as of Dec 31, 2024
D s
. Information Technology 25.9% . United States 65.7%
Industrials 23.7% United Kingdom 7.4%
. Financials 12.3% . France 7.0% For Advisor use only. No portion of this communication may be reproduced or distributed to the
. Health Care 12.3% . Ireland 5.9% public as it does not comply with investor sales communication rules.
. o ) Commissions, trailing commissions, management fees and expenses all may be associated with
Consumer Discretionary 1.6% . Switzerland 4.0% . . .
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
. Materials 5.8% . Netherlands 3.0% guaranteed, their values change frequently and past performance may not be repeated.
. Communication Serv. 3.5% . Italy 2.1% The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
Consumer Staples 3.0% Cash & Equivalents 1.4%

assumptions (not all of which will be specified herein). Not all relevant events or conditions may
Cash & Equivalents 1.4% Other 1.3% have been considered in developing such assumptions. The success or achievement of various

. Real Estate 03% . Sweden 1% results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such

@ uies o @ Germany 1% estimates or projections or that such projections will be realized. Actual events or conditions are

. Energy 0.1% unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.

Where there are multiple underlying funds used to build a FuturePath Fund, the percentage E E
allocation to each underlying fund matches the current structure of the FuturePath Fund. The = .j s -
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross E eI IS

¢ tolearn more

performance of the underlying Mackenzie or Third-party funds.
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Mackenzie FuturePath
G IOba I Va I ue FLI I1C| Compound net returns (%) Calendar year returns (%) Hypothetical performance

as of Jan 31, 2025 as of Jan 31, 2025 up to June 30, 2022
Why invest in this fund? Fund management Series PA% Series PH% Series PA% Series PH%
. Undervalued sectors may benefit from a long-term investment horizon. FUND DETAILS 1Month 5.63 5.66 2023 17.00 17.41 netratelofresurn SRS A
. Thorough research that includes bottom-up and macro-economic data to identify catalysts ) 3 Month 4.38 4.47 2024 9.52 9.93 1Tyear -10.30
. Asset class: Global Equity
and risks. ) 6 Month 6.22 6.41 YTD 5.63 5.66 3years 7.63
- Differentiated, active and high conviction portfolio. Fund start date: June 22,2022 1Year 16.72 17.14 Ep— 6.96
Risk tolerance: Medium s U 22,2022) 10,42 1083
. A A e frms ince inception (June 22, . . 10 years _
What does this fund invest in? PFSL classification: ;W(’)tg N
« The Fund seeks long-term capital growth and to outpace the.long—t.erm p.erfo.rm.ance of the Total Fund Assets: 5.08 million . The hypothetical performance data
MSC'I'AII Country World Index or the Russell Global Index by investing primarily in global FUND CODES Value of $‘|0,000 invested provided herein is based on Brandywine
equities. Series Prefix Front End as of Jan 31, 2025 Global Opportunistic Equity Fund for
illustrative purposes only and does not
Benchmark e bAIFE £ $15.000 represent actual performance. The Sub-
MSCI ACWI PH WA et $14,146 advisor has constructed the portfolio of
MANAGEMENT FEES the Mackenzie FuturePath Global Value
Top 10 Ho|dings $12 500 Fund in a manner that is substantially
As of Dec 31, 2024 Series Management fees MER ’ similar to the Brandywine Global
BNP Paribas SA 3.71% PA 1.00% 1.42% Opportunistic Equity Fund however,
9 9 variations in portfolio composition,
Delta Air Lines Inc 3.65% i it g $10,000 P ; P
LAST PAID DISTRIBUTION strategy execution, and market
AerCap Holdings NV 3.00% conditions may result in performance
Citigroup Inc 2.99% Series Frequency Amount Date differences. Advisors should be aware
Baidu Inc 2.97% PA  Annually 04282 Dec 20,2024 $7,500 that actual fund performance may
Alibaba Group Holding Ltd > 77% PH Annually 0.4627 Dec 20, 2024 Jun-22 Feb-23 Oct-23 Jun-24 Jan-25 significantly differ from the hypgthetlcal
data shown. Past performance is not
[+
Kroger Co/The 2.71% PORTFOLIO MANAGERS indicative of future results, and
Global Payments Inc 2.23% James J. Clarke investment decisions should not be
Banco Santander SA 2.04% Brandywine Global Investment Management, based solely on hypothetical data. The
FMC Corp 2.02% LLC hypothetical performance data shown is
Portfolio Manager & Director of Fundamental as of June 2022, which is the date of the
Sector allocation Regional allocation giﬁ:ggibu EELE ES [T,
as of Dec 31, 2024 as of Dec 31, 2024 Brandywine Global Investment Management,
‘ LLC
‘ Portfolio Manager & Research Analyst
. Financials 20.8% . United States 45.0%
Consumer Discretionary 13.6% Other 15.4%
. Consumer Staples 13.2% . United Kingdom 7.5%
. Industrials 12.9% . China 5.7%
For Advisor use only. No portion of this communication may be reproduced or distributed to the
‘ Communication Serv. 9.5% . France 5.5% . . . . . .
public as it does not comply with investor sales communication rules.
. Health Care 8.5% . Cash & Equivalents 4.2% Commissions, trailing commissions, management fees and expenses all may be associated with
. Materials 6.8% . Japan 4.0% mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.
Energy 4.4% Canada 3.6% . . . . — . .
The backward-looking information contained herein is based upon certain assumptions about past
Cash & Equivalents 4.2% Brazil 3.4% events and conditions and is intended only to illustrate hypothetical results under those
. Information Technology 3.4% ‘ reland 3.0% assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
® i 1 @ Norway 2.7% results, targets and objectives is dependent upon a multitude of factors, many of which are beyond

Real Estate 13% the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

Clh 0]

Scan here
to learn more
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Mackenzie FuturePath
Shariah Global Equity Fund

Why invest in this fund?

- Shariah-compliant through investments certified to be aligned with your beliefs.

» Active management in identifying high-quality, undervalued companies with strong growth
potential.

« Focused on fundamentals with a highly experienced team coupled with a disciplined, risk-
aware investment approach.

What does this fund invest in?

« The Fund seeks to provide long-term capital growth by investing primarily in a portfolio of
Shariah-compliant equity securities of companies in developed-market countries anywhere
in the world.

« Any proposed change in the fundamental investment objectives of the Fund must be
approved by a majority of the votes cast at a meeting of the Fund’s investors called for that
purpose.

Benchmark
Dow Jones Islamic Market Developed Markets Index

Top 10 Holdings

As of Dec 31, 2024

Apple Inc 8.36%
NVIDIA Corp 7.60%
Microsoft Corp 7.34%
Amazon.com Inc 5.03%
Alphabet Inc 4.91%
Meta Platforms Inc 3.48%
UnitedHealth Group Inc 1.70%
MasterCard Inc 1.61%
Procter & Gamble Co 1.58%
Broadcom Inc 1.55%

Sector allocation
as of Dec 31, 2024

Regional allocation
as of Dec 31, 2024

Q
. Information Technology 38.5% ‘ United States 74.6%
Health Care 12.2% Cash & Equivalents 5.1%
. Consumer Discretionary 1.2% . Canada 3.7%
. Industrials 10.1% . Japan 3.1%
. Communication Serv. 8.5% . Other 2.9%
. Cash & Equivalents 5.1% . United Kingdom 2.4%
. Materials 4.8% . Australia 2.4%
Consumer Staples 4.3% South Korea 1.8%
Financials 3.0% Germany 1.6%
. Energy 1.7% ‘ Denmark 1.2%
. Real Estate 0.6% ‘ Switzerland 1.2%
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Fund management

FUND DETAILS
Asset class: Global Equity
Fund start date: June 27,2023
Risk tolerance: Medium
PFSL classification: Growth
Total Fund Assets: $11.71 million
FUND CODES
Series Prefix Front End
PA MFC 13760
PH MFC 13763
MANAGEMENT FEES
Series Management fees MER
PA 1.00% 1.55%
PH 0.80% 1.18%

PORTFOLIO MANAGERS

Arup Datta

Mackenzie Global Quantitative Equity Team
Senior Vice-President, Portfolio Manager

);

Compound net returns (%)
as of Jan 31, 2025

Calendar year returns (%)
as of Jan 31, 2025

Series PA% Series PH% Series PA% Series PH%
1Month 424 4.28 2024 3115 31.64
3 Month 1N 1.22 YTD 4.24 4.28
6 Month 14.22 14.43
1Year 31.59 32.07
Since inception (June 27, 2023) 28.30 28.81

Value of $10,000 invested
as of Jan 31, 2025

$17,500
$15,000 $14,807
$12,500
$10,000
$7,500
Jun-23 Nov-23 Apr-24 Sep-24 Jan-25

For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.

Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage E
allocation to each underlying fund matches the current structure of the FuturePath Fund. The 2
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross E .
performance of the underlying Mackenzie or Third-party funds. =

Scan here
to learn more
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AN
Mackenzie FuturePath
Ca nad ia n Ba Ia nCEd FLI nd Compound net returns (%) Calendar year returns (%) Hypothetical performance

as of Jan 31, 2025 as of Jan 31, 2025 up to June 30, 2022
Why invest in this fund? Fund management Series PA% Series PH% Series PA% Series PH%
. Investing in a diversified mix of attractively valued Canadian companies and fixed income FUND DETAILS 1Month 1.93 1.95 2023 7.96 8.19 netratelofesrn SRS A
securities. 3 Month 3.84 3.90 2024 13.12 13.38 1year -2.86
. . . N . . Asset class: Canadian Balanced
- Optimized portfolio that aims to maximize risk-adjusted returns. 6 Month 7.4 7.27 YTD 1.93 1.95 3 years 5.77
+ Highly experienced portfolio management teams with proven track records. F‘.‘nd start date: June 22, 20'22 1Year 15.81 16.08 5 years 597
Risk tolerance: Low to Medium s U 22,2022) 10.09 1035
. A A e frms ince inception (June 22, . . 10 years 6.33
What does this fund invest in? PFSL classification: zg'a;‘:ef’_
- The Func! seeks .Ic?ng—term.capiFaI growth anq .current income by investing in a combination Total Fund Assets: 76 million ) The returns shown belong to the
of Canadian eq’umes gnd flxe(':ljlnco.me securltles.' . ' FUND CODES Value of $10,000 invested Mackenzie Canadian Equity Fund (55%)
+ The Fund may invest in securities directly or may invest in other investment funds. seri brefi Eront End as of Jan 31, 2025 plus Mackenzie FuturePath Canadian
+ The Fund’s asset mix will generally range between 40-60% equities and 20-60% fixed :‘:5 '\:IT:(':X r:’3"672“ Core Plus Bond Fund (45%) as the
income securities. $14,000 underlying funds of the Mackenzie
PH MFC 13675 $12.810 FuturePath Canadian Balanced Fund and
Benchmark MANAGEMENT FEES ’ are included as a proxy for the
55% S&P/TSX Composite / 45% FTSE Canada Universe Bond Index : $12.000 Mackenzie FuturePath Canadian
Series Management fees MER ’ Balanced Fund. Actual performance
Top 10 Holdings PA 0.85% 1.22% between the two programs may vary.
As of Dec 31, 2024 PH 0.70% 0.99% $10.000 The indicated rates of return are
Royal Bank of Canada 4.29% LAST PAID DISTRIBUTION ’ Estrc;r;)c;la:tzréd past performance may not
. . 0, :
Mackenzie US Large Cap Equity Index ETF 2.97% Series Frequency Amount Date
. o
Toronto-Dominion Bank/The 2.55% PA Annually  0.2153 Dec 20, 2024 $8,000
Canadian Natural Resources Ltd 1.99% PH  Annually 02372 Dec 20,2024 Jun-22 Feb-23 Oct-23 Jun-24 Jan-25
Canadian Pacific Kansas City Ltd 1.94%
Government of Canada 3.00% 06-01-2034 1.52% PQRTFOLIO_ RO CERS
- - . . William Aldridge
Province of Ontario 4.15% 06-02-2034 1.51% Mackenzie North American Equity & Income
Province of Quebec 4.40% 12-01-2055 1.25% Team
Province of Ontario 3.80% 12-02-2034 1.20% Senior Vice-President, Portfolio Manager
Nelson Arruda
R [} 5 5 o,
United States Treasury 0.12% 04-15-2025 Inflation Indexed 1.1% e e L e S e T
. . . . . Senior Vice-President, Portfolio Manager
Sector allocation Regional allocation Credit allocation &
as of Dec 31, 2024 as of Dec 31, 2024 as of Dec 31, 2024
. Fixed Income A1.7% . Canada 86.4% . AAA 6.4%
Financials 19.4% United States 9.8% AA 10.7%
. Energy 7.0% . Cash & Equivalents 1.4% . A 6.1% For Advisor use only. No portion of this communication may be reproduced or distributed to the
. Industrials 6.7% . New Zealand 1% . B8BB 0.9% public as it does not comply with investor sales communication rules.
. Vatorial 500 . o 0.9 . . 55 Commissions, trailing commissions, management fees and expenses all may be associated with
arenas = er . P mutual fund investments. Please read the prospectus before investing. Mutual funds are not
. Consumer Staples 3.8% ‘ United Kingdom 0.5% . B 1.0% guaranteed, their values change frequently and past performance may not be repeated.
. Other 33% . CCC & Below 0.5% The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
Consumer Discretionary 3.3% NR 4.3%

assumptions (not all of which will be specified herein). Not all relevant events or conditions may
ETFs 3.0% Cash & Equivalents 1.4% have been considered in developing such assumptions. The success or achievement of various

. Information Technology 27% . Equities 572% results, targets anq objectives is erendent upon a multltude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such

@ s 8% estimates or projections or that such projections will be realized. Actual events or conditions are

. Cash & Equivalents 1.4% unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

Scan here
to learn more
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Mackenzie FuturePath
Canadian Equity Balanced Fund

Why invest in this fund?

Compound net returns (%)
as of Jan 31, 2025

Calendar year returns (%)
as of Jan 31, 2025

Hypothetical performance
up to June 30, 2022

Series PA% Series PH% Series PA% Series PH%

Fund management

. Investing in a diversified mix of attractively valued Canadian companies and fixed income FUND DETAILS 1Month 2.19 2.21 2023 8.41 8.64 netratelofesrn SRS A
securities. 3 Month 4.38 4.45 2024 15.50 15.78 1year -0.52
. . . N . . Asset class: Canadian Balanced
- Optimized portfolio that aims to maximize risk-adjusted returns. 6 Month 8.16 8.29 YTD 2.19 2.21 3 years 7.70
+ Highly experienced portfolio management teams with proven track records. F‘.‘nd start date: June 22, 20'22 1Year 18.35 18.65 5 years 6.52
Risk tolerance: Low to Medium
Since inception (June 22, 2022) 11.26 1.54 10 years 7.51

What does this fund invest in? PFSL classification: Growth

« The Fund seeks long-term capital growth consistent with reasonable safety of capital and a Total Fund Assets: 2 il The returns shown belong to the
steady flow of current income by investing in a combination of Canadian equities and FUND CODES Value of $10,000 invested Mackenzie Canadian Equity Fund (70%)
fixed-income securities. - Pt ET—— as of Jan 31, 2025 plus Mackenzie FuturePath Canadian

« The Fund may invest in securities directly or may invest in other investment funds. SIS UGS LontEn Core Plus Bond Fund (30%) as the

« The Fund’s asset mix will generally range between 60-90% equities and 0-40% fixed PA MFC 13678 $14.000 underlying funds of the Mackenzie
income securities. PH MFC 13681 ' $13,163 FuturePath Canadian Equity Balanced

MANAGEMENT FEES Fund and are included as a proxy for the

Benchmark $12.000 Mackenzie FuturePath Canadian Equity

70% S&P/TSX Composite / 30% FTSE TMX Canada Universe Bond Siee | DB s LIED ' Balanced Fund. Actual performance

PA 0.85% 1.26% between the two programs may vary.
Top 10 Holdings PH 0.70% 1.03% $10,000 The indicated rates of return are
As of Dec 31, 2024 LAST PAID DISTRIBUTION Estrc;rlc;la:tzréd past performance may not
Royal Bank of Canada 5.48% ; P :
Mackenzie US Large Cap Equity Index ETF 3.79% Sefies) {Freqnency] fAmotint Pate
> marge tap Equiy L2 PA  Annually 0.0963 Dec 31,2024 $8,000

Toronto-Dominion Bank/The 3.25% PH Al 0191  Dec 31,2024 Jun-22 Feb-23 Oct-23 Jun-24 Jan-25

Canadian Natural Resources Ltd 2.54%

Canadian Pacific Kansas City Ltd 2.48% CV(?IFTF%?'ZIANAGERS

) ) o e . illiam Aldridge

Province of Ontario 4.15% 06-02-2034 0.99% Mackenzie North American Equity & Income

Government of Canada 3.00% 06-01-2034 0.99% Team

Province of Quebec 4.40% 12-01-2055 0.81% Senior Vice-President, Portfolio Manager

Province of Ontario 3.80% 12-02-2034 0.78% ue|5k°” A";dla Aot s .

i ti- t Strategi
United States Treasury 0.12% 04-15-2025 Inflation Indexed 0.72% sl i s el TR

Senior Vice-President, Portfolio Manager

Sector allocation Regional allocation Credit allocation
as of Dec 31, 2024 as of Dec 31, 2024 as of Dec 31, 2024

B ! s

. Fixed Income 27.2% . Canada 90.0% . AAA 4.2%
Financials 24.7% United States 8.3% AA 7.0% . . . A . . .
For Advisor use only. No portion of this communication may be reproduced or distributed to the
. Energy 9.0% . New Zealand 0.7% . A 4.0% public as it does not comply with investor sales communication rules.
. Industrials 8.6% . Other 0.5% . BBB 6.5% Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
‘ Materials 7.6% . United Kingdom 0.3% . BB 1.6% .
guaranteed, their values change frequently and past performance may not be repeated.
. Consumer Staples 4.8% . Cash & Equivalents 0.2% . B 0.6% The backward-looking information contained herein is based upon certain assumptions about past
. Consumer Discretionary 42% . CCC & Below 0.3% events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
Other 4.2% NR 28 have been considered in developing such assumptions. The success or achievement of various
ETFs 3.8% Cash & Equivalents 0.2% results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
. Information Technology 3.4% . Equities - the. control of thg |nyestment advisor. No‘ represen?atlons arfe made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
. Utilities 2.3% unlikely to be consistent with, and may differ materially from, those assumed.
@ conecauialens 0.2% The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical

performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

Scan here
to learn more
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Mackenzie FuturePath
Global Balanced Fund

Why invest in this fund?

Fund management

Compound net returns (%)
as of Jan 31, 2025

Calendar year returns (%)
as of Jan 31, 2025

Series PA% Series PH% Series PA% Series PH%

A

Hypothetical performance
up to June 30, 2022

. Global growth through disciplined, high-quality equity and fixed income security selection. FUND DETAILS 1Month 2.77 2.79 2023 9.08 9.38 netratelofesrn SRS A
« Optimized portfolio that aims to maximize risk-adjusted returns. 3 Month 4.7 478 2024 14.75 15.07 1year -8.84
. . . . Asset class: Global Balanced
- Highly experienced portfolio management teams with proven track records. 6 Month 7.03 7.18 YTD 2.77 2.79 3years 3.08
Fund start date: June 22, 2022
Risk tolerance: Low to Medium 1vear 16.61 1693 5years 3.85
What does this fund invest in? PESL classification:  Balanced Since inception (June 22,2022)  12.40 1271 10 years —
« The Fund seeks long-term capital growth and current income by investing primarily in ’ o
ities and fixed-income securities of issuers anywhere in the world Total Fund Assets: HEBLO0 e
equit ) ) - > y - | : . The returns shown belong to the
. The Fund’may mvegt |n'secur|t|es directly or may invest |noother'|'nvestment fun(::is.‘ FUND CODES Value of $‘|0,000 invested Mackenzie Global Dividend Fund (55%)
. The Fund’s asset mix will generally range between 40-60% equities and 30-60% fixed Series — Eront End as of Jan 31, 2025 plus Mackenzie FuturePath Global Core
income securities. oA VIEC 13684 Plus Bond Fund (45%) as the underlying
$14,000 $13,513 funds of the Mackenzie FuturePath
Benchmark PH MFC 13687 ’ Global Balanced Fund and are included
55% MSCI World / 40.5% BofA GBMI (CAD Hedged) / 3.375% BofA US HY Master Il (CAD MANAGEMENT FEES ZS a proxy for the Mackenzie FuturePath
lobal Balanced Fund. Actual
Hedged) / 1.125% BofA CDN HY (CAD Hedged .
ged) ’ ( ged) Series  Management fees MER $12,000 performance between the two programs
Top 10 Holdings PA 0.85% 1.25% may vary. The indicated rates of return
As of Dec 31, 2024 PH 0.70% 0.98% $10.000 are historical and past performance may
Microsoft Corp 2.53% LAST PAID DISTRIBUTION not be repeated.
Apple Inc 2.51% Series Frequency Amount Date
United States Treasury 4.38% 05-15-2034 2.49% PA  Annually 02246 Dec 20,2024 $8,000
United States Treasury 3.88% 08-15-2034 1.99% PH  Annually 02500 Dec 20,2024 Jun-22 Feb-23 Oct-23 Jun-24 Jan-25
United States Treasury 3.50% 02-15-2033 1.97%
PORTFOLIO MANAGERS
Amazon.com Inc 1.84% .
Darren McKiernan
JPMorgan Chase & Co 1.62% Mackenzie Global Equity & Income Team
Meta Platforms Inc 1.46% Senior Vice-President, Portfolio Manager
United Kingdom Gilt 0.88% 07-31-2033 118% nNnelion Arr;dla Aot .
i ti- t Strategi
Government of Belgium 2.85% 10-22-2034 [144A] 117% sz e e S TR

Senior Vice-President, Portfolio Manager

Sector allocation
as of Dec 31, 2024

Regional allocation Credit allocation
as of Dec 31, 2024 as of Dec 31, 2024

¥ .

. Fixed Income 40.8% . United States 52.9% . AAA 3.8%
Information Technology 13.0% Other 21.3% AA 13.8%
. Financials 10.6% ‘ Canada 10.6% . A 1.8% For Advisor use only. No portion of this communication may be reproduced or distributed to the
. Health Care 0% ‘ Germany 5 7% . BBB 6.8% public as it does not comply with investor sales communication rules.
' . . Commissions, trailing commissions, management fees and expenses all may be associated with
Industrial 5.8% United Kingd 4.2% BB 6.6% . . .
neustrials nited fingdom mutual fund investments. Please read the prospectus before investing. Mutual funds are not
. Consumer Discretionary 4.8% . Japan 2.7% . B 1.8% guaranteed, their values change frequently and past performance may not be repeated.
@ consumer staples a2% @ cosh & Equivalents 265 @ cccaBeiow 13% The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
Other 3.5% NR 3.9% assumptions (not all of which will be specified herein). Not all relevant events or conditions may
Communication Serv. 3.5% Cash & Equivalents 2.6% have been considered in developing such assumptions. The success or achievement of various
. . results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
Energy 2.8% . Equities 57.8% ) . )
the control of the investment advisor. No representations are made as to the accuracy of such
. Cash & Equivalents 26% estimates or projections or that such projections will be realized. Actual events or conditions are
. Materials 23% unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.

Where there are multiple underlying funds used to build a FuturePath Fund, the percentage EI%EI

allocation to each underlying fund matches the current structure of the FuturePath Fund. The o .j s -

hypothetical fund performance represented applies the FuturePath Series PH fees from the gross E I =l
E-LE: tolearn more

performance of the underlying Mackenzie or Third-party funds.
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Mackenzie FuturePath
Global Equity Balanced Fund

Compound net returns (%)
as of Jan 31, 2025

Calendar year returns (%)
as of Jan 31, 2025

A

Hypothetical performance
up to June 30, 2022

Why invest in this fund? Fund management Series PA% Series PH% Series PA% Series PH%
. Global growth through disciplined, high-quality equity and fixed income security selection. FUND DETAILS 1Month 413 415 2023 1.45 1.70 Net rate of return Series PH%
« Optimized portfolio that aims to maximize risk-adjusted returns. Asset class: I — 3 Month 6.00 6.06 2024 1.79 12.05 1year 535
- Highly experienced portfolio management teams with proven track records. . 6 Month 7.06 7.9 YTD 413 4.15 3 years 2.77
Fund start date: June 22, 2022 J
Risk tolerance: Low to Medium 1Year 15.02 15.29 5years 5.97
What does this fund invest in? PFSL classification:  Growth Since inception (June 22,2022)  13.33 13.59 v _

« The Fund seeks long-term capital growth and current income by investing primarily in
equities and fixed-income securities of issuers anywhere in the world.

« The Fund may invest in securities directly or may invest in other investment funds. FUND CODES

« The Fund’s asset mix will generally range between 60-90% equities and 0-40% fixed

Total Fund Assets: $17.55 million
The returns shown belong to the

Mackenzie Bluewater Global Growth
Fund (70%) plus Mackenzie FuturePath

Value of $10,000 invested

as of Jan 31, 2025

f - Seri Prefi Front End
income securities. eries retix rontEn Global Core Plus Bond Fund (30%) as the
PA WS =l $15,000 underlying funds of the Mackenzie
Benchmark PH MFC 13693 $13,803 FuturePath Global Equity Balanced Fund
70% MSCI World / 27% BofA GBMI (CAD Hedged) / 2.25% BofA US HY Master Il (CAD MANAGEMENT FEES and are included as a péoxy for the
Mackenzie FuturePath Global Equity
Hedged) / 0.75% BofA CDN HY (CAD Hedged .
ged) o ( ged) Series Management fees MER $12,500 Balanced Fund. Actual performance
Top 10 Holdings PA 0.85% 1.25% betV\{ee!'\ the two programs may vary.
As of Dec 31, 2024 PH 0.75% 1.02% $10.000 ;I;hf |r.1d|<|:ateé:i rat?s offreturn are t
Apple Inc 310% LAST PAID DISTRIBUTION istorical and past periormance may no
. be repeated.

Microsoft Corp 3.00% Series Frequency Amount Date
Amazon.com Inc 2.71% PA  Annually 02751 Dec 20,2024 $7,500
Aon PLC 2.63% PH  Annually 02983 Dec 20,2024 Jun-22 Feb-23 Oct-23 Jun-24 Jan-25
Roper Technologies Inc 2.54%

. PORTFOLIO MANAGERS
United States Treasury 4.38% 05-15-2034 1.63% . R

David Arpin

United States Treasury 3.88% 08-15-2034 1.30% Mackenzie Bluewater Team
United States Treasury 3.50% 02-15-2033 1.28% Senior Vice-President, Portfolio Manager
United Kingdom Gilt 0.88% 07-31-2033 0.77% Ly'ekr H‘%W':I“ rt
Government of Belgium 2.85% 10-22-2034 [144A] 0.77% ackenzie Bluewater eam

Vice-President, Portfolio Manager

. . . . . David Taylor
Sector allocation Regional allocation Credit allocation Mackenzie Bluewater Team

as of Dec 31, 2024 as of Dec 31, 2024 as of Dec 31, 2024 Vice-President, Portfolio Manager

‘ Nelson Arruda
Mackenzie Multi-Asset Strategies Team

Senior Vice-President, Portfolio Manager

. Fixed Income 26.7% . United States 59.1% . AAA 2.5%
Information Technology 19.0% Other 14.5% AA 9.0%
. Industrials 17.1% ‘ Canada 6.9% . A 11% For Advisor use only. No portion of this communication may be reproduced or distributed to the
. Financials 0% ‘ United Kingdom 6.5% . BBB 2.4% public as it does not comply with investor sales communication rules.
' . . Commissions, trailing commissions, management fees and expenses all may be associated with
c Discreti 8.5% F 52% BB 43% ) ) :
onsumer biscretionary rance mutual fund investments. Please read the prospectus before investing. Mutual funds are not
. Health Care 8.5% . Ireland 4.4% . B 12% guaranteed, their values change frequently and past performance may not be repeated.
O voteriais 42% @ cashEquivalents 18% @ cccaseiow 0.8% The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
Communication Serv. 26% Germany 1.6% NR 25% assumptions (not all of which will be specified herein). Not all relevant events or conditions may
Consumer Staples 2.0% Cash & Equivalents 1.9% have been considered in developing such assumptions. The success or achievement of various
. ) - results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
Cash & Equivalents 1.8% . Equities 72.3% R . R
the control of the investment advisor. No representations are made as to the accuracy of such
. Other 0.1% estimates or projections or that such projections will be realized. Actual events or conditions are
. Energy 01% unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.

Where there are multiple underlying funds used to build a FuturePath Fund, the percentage E E
allocation to each underlying fund matches the current structure of the FuturePath Fund. The ! s -
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross E £y t:?:ar:l:ore

performance of the underlying Mackenzie or Third-party funds.
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Mackenzie FuturePath

Canadian Core Plus Bond Fund

Why invest in this fund?

Fund management

Compound net returns (%)
as of Jan 31, 2025

Series PA%

Series PH%

Calendar year returns (%)
as of Jan 31, 2025

Series PA% Series PH%

A

Hypothetical performance
up to June 30, 2022

. Canadian income through disciplined, high-quality bond investment. FUND DETAILS 1Month 1.02 1.03 2023 6.30 6.41 netratelofesrn SRS A
. Conservative growth potential through allocations to high yield investments. ) ) 3 Month 1.97 2.00 2024 4.97 5.10 1year -11.04
. . . . . Asset class: Canadian Fixed Income
- Actively managed to optimize risk-adjusted return potential. 6 Month 3.57 3.63 YTD 1.02 1.03 3years -1.63
Fund start date: June 22, 2022
Risk tolerance: Low 1Year Al 7.24 5 years 0.49
What does this fund invest in? L Since inception (June 22, 2022)  5.09 5.24 10 years 193
. . . . . . PFSL classification: Income
« The Fund seeks a steady flow of income by investing mainly in Canadian government and S $6.39 milli
corporate fixed-income securities and asset-backed securities with maturities of more than otal Fund Assets: -2 mition Th h bel h
Yield to Maturity: 4.42% . e returns shown belong to the
one year. - o N o Value of $10,000 invested Mackenzie Canadian Bond Fund (85%)
- The Fund also seeks capital gains by trading in fixed-income securities. Duration: . . 6.7 year(s) as of Jan 31, 2025 plus Mackenzie North American
. The and pursues this objective by investing in securities directly and/or by investing in Average Credit Quality: BBB+ Corporate Bond Fund (15%) as the
other investment funds. FUND CODES $12,000 underlying funds of the Mackenzie
$11.364 FuturePath Canadian Core Plus Bond
Benchmark Series Prefix Front End ’ Fund and are included as a proxy for the
85% FTSE Canada Universe Bond / 11.25% BofA US HY Master Il (CAD Hedged) / 3.75% BofA PA MFC 13666 $11.000 Mackenzie FuturePath Canadian Core
CDN HY (CAD Hedged) PH MFC 13669 ' Plus Bond Fund. Actual performance
between the two programs may vary.
Top 10 Holdings MANAGEMENT FEES $10.000 The indicated rates of return are
As of Dec 31, 2024 Series Management fees MER ' Elstorlcaltaréd past performance may not
e repeated.
Government of Canada 3.00% 06-01-2034 3.54% PA 0.55% 0.84% P
Province of Ontario 4.15% 06-02-2034 3.51% PH 0.45% 0.72% $9,000
Province of Quebec 4.40% 12-01-2055 2.90% LAST PAID DISTRIBUTION Jun-22 Feb-23 Oct-23 Jun-24 Jan-25
Province of Ontario 3.80% 12-02-2034 2.79% Series Frequency Amount Date
United States Treasury 0.12% 04-15-2025 Inflation Indexed 2.58% PA Monthly ~ 0.0301 Jan 24,2025
Mackenzie Canadian Aggregate Bond Index ETF 2.30% PH Monthly 0.0312 Jan 24,2025
Government of Canada 2.75% 12-01-2055 2.08%
Provi f Quebec 4.45% 09-01-2034 1.85% PORTFOLIO MANAGERS
rovince ot Luebec £.45% DIVl R Konstantin Boehmer
Government of Canada 3.25% 12-01-2034 1.81% Mackenzie Fixed Income Team
United States Treasury 2.13% 02-15-2054 Inflation Indexed 1.74% Senior Vice-President, Team Lead, Fixed Income,

Portfolio Manager

Sector allocation Regional allocation Credit allocation Felix Wong
as of Dec 31,2024 as of Dec 31, 2024 as of Dec 31, 2024 Mackenzie Fixed Income Team

’ ‘\ . Vice-President, Portfolio Manager

. Corporate Bonds 52.5% ‘ Canada 76.3% . AAA 15.0%
Provincial Bond 21.0% United Stat 16.1% AA 25.0% N . . . . . .
rovincialBonds nited States For Advisor use only. No portion of this communication may be reproduced or distributed to the
. Federal Bonds 10.1% . New Zealand 2.6% . A 14.2% public as it does not comply with investor sales communication rules.
. Foreign Fixed Income 7.0% . Cash & Equivalents 219 . BBB 231% Commissions, trailing commissions, management fees and expenses all may be associated with
. . . mutual fund investments. Please read the prospectus before investing. Mutual funds are not
Mutual&Pooled 6.0% United Kingdom 1% B8 5.8% guaranteed, their values change frequently and past performance may not be repeated.
. Cash & Equivalents 2.1% . Other 0.8% . B 2.3% The backward-looking information contained herein is based upon certain assumptions about past
. Equities 0.6% . Australia 0.3% . CCC & Below 12% events ahd conditions anq is |n'Fended on!y to |Ilustrate hypothetical results under thgsg
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
Bank Loans 0:4% Luxembourg 0.2% NR 10.0% have been considered in developing such assumptions. The success or achievement of various
Mortgage Backed 0.2% Germany 0.2% Cash & Equivalents 22% results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
. Municipal Bonds 0.1% ‘ Chile 0.2% . Equities 1.4% . . . . . . . .
estimates or projections or that such projections will be realized. Actual events or conditions are
. Mexico 0.1% unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

Scan here
to learn more
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Mackenzie FuturePath
Global Core Plus Bond Fund

Why invest in this fund?

« Global breadth providing access to diversified markets.
« Opportunistic agility to capitalize on global market conditions.
- Actively managed to optimize risk-adjusted return potential.

What does this fund invest in?

- The Fund seeks income and long-term capital growth by investing primarily in a diversified
portfolio of fixed-income securities issued by companies or governments of any size,
anywhere in the world.

» The Fund pursues this objective by investing in securities directly and/or by investing in
other investment funds.

Benchmark

90% BofA GBMI (CAD Hedged) / 7.5% US HY (CAD Hedged) / 2.5% ICE BofA CDN HY (CAD
Hedged)

Top 10 Holdings

As of Dec 31, 2024

United States Treasury 4.38% 05-15-2034 5.75%
United States Treasury 3.88% 08-15-2034 4.60%
United States Treasury 3.50% 02-15-2033 4.54%
United Kingdom Gilt 0.88% 07-31-2033 2.73%
Government of Belgium 2.85% 10-22-2034 [144A] 2.71%
United States Treasury 1.25% 05-15-2050 2.37%
United States Treasury 4.25% 06-30-2029 2.26%
Mackenzie Floating Rate Income ETF 2.08%
Government of Brazil 10.00% 01-01-2029 2.00%
Government of New Zealand 4.25% 05-15-2034 1.99%

Credit allocation
as of Dec 31, 2024

Sector allocation Regional allocation
as of Dec 31, 2024 as of Dec 31, 2024

4 “’

s

. Foreign Fixed Income 44.5% . United States 41.3% . AAA 8.8%

Corporate Bonds 39.4% Canada 26.1% AA 31.7%
. Mutual&Pooled 5.8% . Other 7.0% . A 4.0%
. Cash & Equivalents 3.2% . Germany 5.5% . BBB 15.7%
‘ Equities 2.7% . United Kingdom 4.2% . BB 15.2%
. Bank Loans 1.7% . Brazil 4.1% . B 4.1%
. Other 1.5% . Belgium 3.4% . CCC & Below 2.9%

Provincial Bonds 0.6% Cash & Equivalents 3.2% NR 8.9%

Federal Bonds 0.4% New Zealand 2.7% Cash & Equivalents 3.3%
. Municipal Bonds 0.1% . Indonesia 1.3% . Equities 5.5%
. Mortgage Backed 0.1% . Mexico 1.2%
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Fund management
FUND DETAILS

Asset class: Global Fixed Income
Fund start date: June 22, 2022
Risk tolerance: Low
PFSL classification: Income
Total Fund Assets: $7.80 million
Yield to Maturity: 5.70%
Duration: 5.8 year(s)
Average Credit Quality: BBB+
FUND CODES
Series Prefix Front End
PA MFC 13660
PH MFC 13663
MANAGEMENT FEES
Series Management fees MER
PA 0.75% 1.10%
PH 0.65% 0.90%

LAST PAID DISTRIBUTION

Series Frequency Amount Date

PA Monthly 0.0317 Jan 24, 2025
PH Monthly 0.0332 Jan 24, 2025

PORTFOLIO MANAGERS
Konstantin Boehmer
Mackenzie Fixed Income Team

Senior Vice-President, Team Lead, Fixed Income,

Portfolio Manager

A

Calendar year returns (%)
as of Jan 31, 2025

Compound net returns (%)
as of Jan 31, 2025

Hypothetical performance
up to June 30, 2022

Series PA% Series PH% Series PA% Series PH%
1 Month 0.41 0.43 2023 5.19 5.43 Net rate of return Series PH%
3 Month 0.29 0.34 2024 343 3.62 1year -11.50
6 Month 1.22 1.30 YTD 0.41 0.43 3 years -1.75
1Year 3.92 an 5 years -0.28
Since inception (June 22, 2022) 415 4.39 10 years —

The returns shown belong to the
Mackenzie Global Core Plus Bond Fund
(90%) plus Mackenzie North American
Corporate Bond Fund (10%) as the
$12,000 underlying funds of the Mackenzie
FuturePath Global Core Plus Bond Fund
$11104 and are included as a proxy for the
’ Mackenzie FuturePath Global Core Plus
Bond Fund. Actual performance
between the two programs may vary.
The indicated rates of return are
$10,000 historical and past performance may not
be repeated.

Value of $10,000 invested

as of Jan 31, 2025

$11,000

$9,000
Jun-22 Feb-23 Oct-23 Jun-24 Jan-25

For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.

Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

Scan here
to learn more
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A2
Mackenzie FuturePath
Ca I‘Iadia n Money Ma rket Fu nd Compound net returns (%) Calendar year returns (%) Hypothetical performance

as of Jan 31, 2025 as of Jan 31, 2025 up to June 30, 2022
invest in this fund? eries PA% Series PH% eries PA% eries PH%
Why i in this fund? und management Series PA% Series PH% Series PA% Series PH%
. Seeks to provide a steady flow of income by investing in short-term, quality government FUND DETAILS 1Month 0.24 0.26 2023 4.26 4.45 netratelofesrn SRS A
and corporate debt instruments which are consistent with safety of capital. 3 Month 0.79 0.84 2024 4.16 4.36 1year -0.05
. . . . . . Asset class: Money Market
- Maturity of the securities will not exceed one year while weighted average term to maturity . 6 Month 1.76 1.86 YTD 0.24 0.26 3years 0.30
Iof thedfund's assets will n(;t |exceer::l 92 dsys. . | :i‘s':(dt::::::.e' ‘:Z:Ve LAY 1Year 399 419 S 0.62
« Intends to maintain a portfolio with a high credit quality. . L )
PESL classification: Eeis Since inception (June 22, 2022) 3.84 4.04 10 years 0.59
H : He) Total Fund Assets: $38.71 million
What does this fund invest !n : ) ) o Yield to Maturity: 3.39% . The returns shown belong to the
. The Fynd sgeks.a §teady flow of income v'w'th reasonable §afety of capital z?nd liquidity by o : =Ea Value of $‘|0,000 invested Mackenzie Canadian Money Market
investing primarily in money market securities and bonds issued by Canadian government Duration: _ O3year(s) as of Jan 31, 2025 Fund (100%) as the underlying fund of
and corporatigrls, with maturities of up to one year, and in floating-rate notes and asset- Average Credit Quality: BBB+ the Mackenzie FuturePath Canadian
backed securities. FUND CODES $11.500 Money Market Fund and is included as a
proxy for the Mackenzie FuturePath
Benchmark Series Prefix Front End $11,019 Canadian Money Market Fund. Actual
FTSE Canada 91-Day T-Bill Index PA MFC 13744 $11,000 performance between the two programs
PH MFC 13747 may vary. The indicated rates of return
i $10,500 are historical and past performance may
TOp 10 HOIdmgs MANAGEMENT FEES tb ted
As of Dec 31, 2024 not be repeated.
Royal Bank of Canada 3.37% 09-29-2025 4.42% Series Management fees MER $10,000
Bank of Montreal 2.37% 02-03-2025 Callable 2025 3.99% PA 0.50% 0.77%
Vancouver Airport Authority 2.17% 06-23-2025 2.59% PH 0.35% 0.58% $9,500
National Bank of Canada F/R 01-24-2025 2.56% LAST PAID DISTRIBUTION Jun-22 Feb-23 Oct-23 Jun-24 Jan-25
Athene Global Funding 3.13% 03-10-2025 2.26% Series Frequency Amount Date
Canadian Imperial Bank of Commerce F/R 03-27-2025 2.05% PA Daily 0.0024 Feb 3,2025
Toyota Credit Canada Inc. 2.11% 02-26-2025 1.65% PH Daily 0.0025 Feb 3,2025
R | Bank of 1.94% 05-01-202 1.61%
oyal Bank of Canada 1.94% 05-01-2025 6 QO PORTFOLIO MANAGERS
Royal Bank of Canada F/R 03-21-2025 1.54% Konstantin Boehmer
The Bank of Nova Scotia F/R 03-24-2025 1.54% Mackenzie Fixed Income Team
Senior Vice-President, Team Lead, Fixed Income,
Sector allocation Regional allocation Credit allocation Portfolio Manager
as of Dec 31,2024 as of Dec 31,2024 as of Dec 31,2024 Felix Wong
Mackenzie Fixed Income Team
Vice-President, Portfolio Manager

. Fixed Income 35.0% . Cash & Equivalents 65.0% . AAA 0.0%
Other 32.4% Canada 29.1% AA 1.8%
. Bearer Deposit 209% . United States 4.6% . A 20.1% For Advisor use only. No portion of this communication may be reproduced or distributed to the
. Canadian Term Deposit 0.8% . Germany 13% . BBB 0.0% public as it does not comply with investor sales communication rules.
Commissions, trailing commissions, management fees and expenses all may be associated with
. Commercial Papers 1.9% . BB 0.0% . . .
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
. B 0.0% guaranteed, their values change frequently and past performance may not be repeated.
. CCC & Below 0.0% The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
NR 13.1%

assumptions (not all of which will be specified herein). Not all relevant events or conditions may
Cash & Equivalents 65.0% have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

Equities 0.0%

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

Scan here
to learn more
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Mackenzie FuturePath managed solutions

FuturePath Multi-Asset Portfolios

Mackenzie FuturePath Canadian Fixed Income Portfolio
Mackenzie FuturePath Global Fixed Income Balanced Portfolio
Mackenzie FuturePath Global Neutral Balanced Portfolio
Mackenzie FuturePath Global Equity Balanced Portfolio
Mackenzie FuturePath Global Equity Portfolio

FuturePath Monthly Income Portfolios

Mackenzie FuturePath Monthly Income Conservative Portfolio
Mackenzie FuturePath Monthly Income Balanced Portfolio
Mackenzie FuturePath Monthly Income Growth Portfolio
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Mackenzie FuturePath managed solutions

2 Equity .
Is) B Fixed i Mackenzie FuturePath
T Ixed Income Global Equity Portfolio
MIP portfolios Risk rating: Medium, PFSL classification: Growth
Investments objective: Growth
Mackenzie FuturePath
Global Equity Balanced Portfolio
Risk rating: Low to medium, PFSL classification: Growth
Investments objective: Growth and some income
Mackenzie FuturePath @
Monthly Income Growth Portfolio
Risk rating: Low to medium, PFSL classification: Growth
Investments objective: Steady income with a focus on low volatility growth
Mackenzie FuturePath 40%
_ Global Neutral Balanced Portfolio
-S Risk rating: Low to medium, PFSL classification: Balanced
5 Investments objective: Balance of income and growth
)
o
s Mackenzie FuturePath
% Monthly Income Balanced Portfolio
[+ Risk rating: Low, PFSL classification: Balanced
Investments objective: Balance of steady income
and low volatility growth
Mackenzie FuturePath
Global Fixed Income Balanced Portfolio
Risk rating: Low to medium, PFSL classification: Balanced
Investments objective: Income and some growth
Mackenzie FuturePath
Monthly Income Conservative Portfolio
Risk rating: Low, PFSL classification: Income
Investments objective: Steady income and some low volatility growth
3%
Mackenzie FuturePath
Canadian Fixed Income Portfolio
o Risk rating: Low, PFSL classification: Income
% Investments objective: Income
-

Lower Risk potential
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FuturePath Multi-Asset Portfolios

Mackenzie FuturePath Canadian Fixed Income Portfolio MFC13696
Mackenzie FuturePath Global Fixed Income Balanced Portfolio MFC13702
Mackenzie FuturePath Global Neutral Balanced Portfolio MFC13708
Mackenzie FuturePath Global Equity Balanced Portfolio MFC13714
Mackenzie FuturePath Global Equity Portfolio MFC13720

FuturePath Monthly Income Portfolios

Mackenzie FuturePath Monthly Income Conservatice Portfolio MFC13732
Mackenzie FuturePath Monthly Income Balanced Portfolio MFC13726
Mackenzie FuturePath Monthly Income Growth Portfolio MFC13738

Portfolios and funds powered by world-class managers and sub-advisors.

MFC13697
MFC13703
MFC13709
MFC13715
MFC13721

MFC13733
MFC13727
MFC13739

MFC13698
MFC13704
MFC13710
MFC13716
MFC13722

MFC13734
MFC13728
MFC13740

MFC13699
MFC13705
MFC13711
MFC13717
MFC13723

MFC13735
MFC13729
MFC13741

\ Fixed Income Team - North American Equities Team
Investments Global Equity & Income Team -« Global Quantitative Equity Team

ADDENDA | BlackRock.

CAPITAL

MFC13700
MFC13706
MFC13712
MFC13718
MFC13724

MFC13736
MFC13730
MFC13742

m MAC K E N Z I E Bluewater Team - Betterworld Team - Multi-Asset Strategies Team
(

MFC13701
MFC13707
MFC13713
MFC13719
MFC13725

MFC13737
MFC13731
MFC13743
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Mackenzie FuturePath
Canadian Fixed Income Portfolio

Why invest in this fund?

« Bespoke all in one solution created exclusively for Primerica.
- Reliable cashflow and capital preservation.

« Actively managed to optimize risk adjusted return potential.

What does this fund invest in?

+ The Fund seeks income and some long-term capital growth by investing primarily in one or
more mutual funds that invest in Canadian fixed-income securities and other asset
categories, although it may also invest in securities directly.

« Generally, the Fund will not invest more than 30% of its assets in foreign securities.

- The Fund diversifies in terms of geographic exposure, sector exposure, portfolio manager
style, credit quality and duration.

Benchmark
FTSE Canada Universe Bond Index
Top 10 Holdings

As of Dec 31, 2024
Mackenzie US Investment Grade Corporate Bond Index ETF (Canada Hedged) 6.01%

Mackenzie Global Macro Fund Series R 3.94%
Mackenzie Enhanced Fixed Income Risk Premia Fund Series R 3.58%
Province of Quebec 4.40% 12-01-2055 2.83%
Government of Canada 3.00% 06-01-2034 2.81%
Province of Ontario 4.15% 06-02-2034 2.78%
Province of Ontario 3.80% 12-02-2034 2.43%
United States Treasury 0.12% 04-15-2025 Inflation Indexed 2.05%
Government of Canada 2.75% 12-01-2055 1.85%
Mackenzie Canadian Aggregate Bond Index ETF 1.83%

Credit allocation
as of Dec 31,2024

Sector allocation
as of Dec 31, 2024

Regional allocation
as of Dec 31, 2024

\

O

. Corporate Bonds 38.7% . Canada 83.3% . AAA 15.5%
Provincial Bonds 20.3% United States 10.7% AA 23.7%
. Mutual&Pooled 19.1% . New Zealand 2.0% . A 14.8%
. Federal Bonds 1.5% . Cash & Equivalents 1.2% . BBB 22.0%
. Foreign Fixed Income 5.5% . United Kingdom 1.0% . BB 1.8%
. Equities 3.4% . Other 0.8% . B 0.7%
. Cash & Equivalents 1.2% . Germany 0.3% . CCC & Below 0.4%
Mortgage Backed 0.1% Australia 0.3% NR 8.3%
Municipal Bonds 0.1% France 0.2% Cash & Equivalents 1.2%
. Bank Loans 0.1% . Switzerland 0.1% . Equities n7%
. Chile 0.1%
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Fund management
FUND DETAILS

Canadian Fixed Income
June 22, 2022

Asset class:
Fund start date:

Risk tolerance: Low
PFSL classification: Income
Total Fund Assets: $4.14 million
FUND CODES
Series Prefix Front End
PA MFC 13696
PH MFC 13699
MANAGEMENT FEES
Series Management fees MER
PA 0.50% 0.79%
PH 0.45% 0.73%
LAST PAID DISTRIBUTION
Series Frequency Amount Date

PA Monthly ~ 0.0223 Jan 24, 2025
PH Monthly 0.0227 Jan 24, 2025

PORTFOLIO MANAGERS

Nelson Arruda

Mackenzie Multi-Asset Strategies Team
Senior Vice-President, Portfolio Manager

A

Calendar year returns (%)
as of Jan 31, 2025

Compound net returns (%)
as of Jan 31, 2025

Hypothetical performance
up to June 30, 2022
Series PH%

Series PA% Series PH% Series PA%

1 Month 1.09 1.09 2023 6.28 6.34 Net rate of return Series PH%
3 Month 1.77 1.78 2024 3.81 3.86 1year -11.62
6 Month 2.73 2.76 YTD 1.09 1.09 3 years -2.06
1Year 6.10 6.15 5 years 0.29
Since inception (June 22, 2022) 4.57 4.67 10 years 165

The following fund is modelled by 100%
Symmetry Fixed Income Portfolio and is
included as a proxy for the Mackenzie
FuturePath Canadian Fixed Income
Portfolio. Actual performance between

Value of $10,000 invested

as of Jan 31, 2025

$12,000

the two programs may vary. The
$11,219 indicated rates of return are historical

and past performance may not be

$11,000 repeated.

$10,000

$9,000

Jun-22 Feb-23 Oct-23 Jun-24 Jan-25

For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.

Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

Scan here
to learn more
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Mackenzie FuturePath

Global Fixed Income Balanced Portfolio

Why invest in this fund?

« Bespoke all in one solution created exclusively for Primerica.
» Reliable cashflow with some growth potential.
« Actively managed to optimize risk adjusted return potential.

What does this fund invest in?

» The Fund seeks income and some long-term capital growth by investing primarily in other
mutual funds that invest in Canadian and foreign equities and fixed-income securities and
other asset categories, although it may also invest in securities directly.

« The Fund’s asset mix will generally range between 5%—40% equities and 50%—95% fixed-
income securities.

- The Fund diversifies in terms of geographic exposure, equity factor exposure, sector
exposure, company market capitalization, portfolio manager style, credit quality and
duration.

Benchmark
70% FTSE Canada Universe Bond / 20% MSCI ACWI / 10% S&P/TSX Composite
Top 10 Holdings

As of Dec 31, 2024
Mackenzie US Investment Grade Corporate Bond Index ETF (Canada Hedged) 4.38%

Mackenzie Enhanced Fixed Income Risk Premia Fund Series R 3.95%
Mackenzie US Large Cap Equity Index ETF 2.52%
iShares Core MSCI EAFE ETF 2.07%
Province of Quebec 4.40% 12-01-2055 1.82%
Government of Canada 3.00% 06-01-2034 1.60%
Province of Ontario 4.15% 06-02-2034 1.58%
Apple Inc 0.79%
Royal Bank of Canada 0.71%
NVIDIA Corp 0.68%

Credit allocation
as of Dec 31, 2024

Sector allocation Regional allocation
as of Dec 31, 2024 as of Dec 31, 2024

’ 4

. Fixed Income 63.2% ‘ Canada 63.9% ‘ AAA 10.2%
Financials 6.7% United States 24.1% AA 15.6%
. ETFs 5.8% . Other 6.6% . A 9.3%
. Information Technology 5.4% . Cash & Equivalents 2.0% . BBB 14.4%
. Industrials 3.3% . United Kingdom 1.5% . BB 2.5%
. Other 2.9% . New Zealand 12% . B 1.0%
. Energy 2.7% . France 0.7% . CCC & Below 0.5%
Consumer Discretionary 2.5% NR 5.3%
Health Care 21% Cash & Equivalents 2.0%
. Cash & Equivalents 2.0% . Equities 39.1%
. Materials 1.8%
. Communication Serv. 1.6%
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Fund management
FUND DETAILS
Asset class: Global Balanced

June 22,2022
Low to Medium

Fund start date:
Risk tolerance:
PFSL classification: Balanced

Total Fund Assets: $19.21 million
FUND CODES
Series Prefix Front End
PA MFC 13702
PH MFC 13705
MANAGEMENT FEES
Series Management fees MER
PA 0.75% 1.10%
PH 0.65% 0.93%
LAST PAID DISTRIBUTION
Series Frequency Amount Date

PA Annually  0.3215 Dec 20, 2024
PH Annually  0.3395 Dec 20, 2024

PORTFOLIO MANAGERS

Nelson Arruda

Mackenzie Multi-Asset Strategies Team
Senior Vice-President, Portfolio Manager

A

Compound net returns (%)
as of Jan 31, 2025

Calendar year returns (%)
as of Jan 31, 2025

Hypothetical performance
up to June 30, 2022

Series PA% Series PH% Series PA% Series PH%
1 Month 195 1.98 2023 8.35 8.61 Net rate of return Series PH%
3 Month 3.67 3.72 2024 9.35 9.55 1year -11.08
6 Month 5.13 5.23 YTD 1.95 1.98 3 years 0.58
1Year 11.99 12.20 5 years 1.92
Since inception (June 22, 2022) 8.47 8.70 10 years 4.25

Value of $10,000 invested

as of Jan 31, 2025

$13,000
$12,330
$12,000
$11,000
$10,000
$9,000
Jun-22 Feb-23 Oct-23 Jun-24 Jan-25

For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.

Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

Scan here
to learn more
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Mackenzie FuturePath
Global Neutral Balanced Portfolio

Why invest in this fund?

« Bespoke all in one solution created exclusively for Primerica.
- Combination of stability and growth potential.

« Actively managed to optimize risk adjusted return potential.

Fund management
FUND DETAILS
Global Balanced

June 22,2022
Low to Medium

Asset class:
Fund start date:
Risk tolerance:

What does this fund invest in?

. ) ) . ) L PFSL classification: Balanced
« The Fund seeks long-term capital growth and income by investing primarily in other mutual

funds that invest in Canadian and foreign equities and fixed-income securities and other Total Fund Assets: HEGER il
asset categories, although it may also invest in securities directly. FUND CODES
« The Fund’s asset mix will generally range between 40%—60% equities and 30%—-60% . :
fixed-income securities. Series Prefix Front End
. The Fund diversifies in terms of geographic exposure, equity factor exposure, sector PA MFC 13708
exposure, company market capitalization, portfolio manager style, credit quality and PH MFC 13711
duration. MANAGEMENT FEES
Benchmark Series Management fees MER
45% FTSE Canada Universe Bond / 40% MSCI ACWI / 15% S&P/TSX Composite PA D0 L2405
PH 0.70% 0.96%
Top 10 Holdings LAST PAID DISTRIBUTION
As of Dec 31, 2024
Mackenzie Enhanced Fixed Income Risk Premia Fund Series R 3.67% SIS ) A LEET | Tl DEIE
Mackenzie US Investment Grade Corporate Bond Index ETF (Canada Hedged) ~ 3.06% | Ry ] Gleaie | PR 210, 200
. PH Annually 0.3714 Dec 20, 2024
iShares Core MSCI EAFE ETF 2.81%
Mackenzie US Large Cap Equity Index ETF 2.65% PORTFOLIO MANAGERS
Apple Inc 1.71% Nelson Arruda
Mackenzie Multi-Asset Strategies Team
NVIDIA Corp 1:50% Senior Vice-President, Portfolio Manager
Microsoft Corp 1.44%
Province of Quebec 4.40% 12-01-2055 1.02%
Government of Canada 3.00% 06-01-2034 0.90%
Province of Ontario 4.15% 06-02-2034 0.89%

Credit allocation
as of Dec 31, 2024

Sector allocation
as of Dec 31, 2024

C C '

Regional allocation
as of Dec 31, 2024

. Fixed Income 38.7% ‘ Canada 48.6% ‘ AAA 5.7%
Financials 1.1% United States 37.2% AA 9.1%
. Information Technology 10.5% . Other 8.8% . A 5.5%
. ETFs 8.3% . United Kingdom 1.9% ‘ BBB 8.6%
. Industrials 5.7% . Cash & Equivalents 1.7% . BB 1.9%
. Other 5.0% . Germany 11% . B 0.7%
. Consumer Discretionary 4.7% . New Zealand 0.7% . CCC & Below 0.4%
Energy 4.3% NR 3.1%
Health Care 3.9% Cash & Equivalents 1.7%
. Communication Serv. 3.1% . Equities 63.4%
. Materials 3.0%
. Cash & Equivalents 1.7%
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Compound net returns (%)
as of Jan 31, 2025

Series PA%

1Month 2.68
3 Month 5.34
6 Month 7.29
1Year 17.05

Since inception (June 22, 2022) 12.18

Value of $10,000 invested

as of Jan 31, 2025

$14,000
$12,000
$10,000

$8,000
Jun-22 Feb-23

Series PH%

2.70
5.40
7.42
17.33
12.47

Oct-23

Calendar year returns (%)
as of Jan 31, 2025

Series PA% Series PH%

2023 10.58 10.85
2024 14.14 14.42
YTD 2.68 270
$13,446
Jun-24 Jan-25

For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.

Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past

events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various

results, targets and objectives is dependent upon a multitude of factors, many of which are beyond

the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical

performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or

has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The

hypothetical fund performance represented applies the FuturePath Series PH fees from the gross

performance of the underlying Mackenzie or Third-party funds.

A

Hypothetical performance
up to June 30, 2022

Net rate of return Series PH%

1year -12.09
3 years 2.29
5 years 3.03
10 years —

The following fund is modelled by 100%
Symmetry Moderate Growth Portfolio
and is included as a proxy for the
Mackenzie FuturePath Global Neutral
Balanced Portfolio. Actual performance
between the two programs may vary.
The indicated rates of return are
historical and past performance may not
be repeated.

L

Scan here

E I  tolearn more
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A=Y
Mackenzie FuturePath
GIObaI Eq Uity Ba Ia nced PO l‘thliO Compound net returns (%) Calendar year returns (%) Hypothetical performance

as of Jan 31, 2025 as of Jan 31, 2025 up to June 30, 2022
Why invest in this fund? Fund management Series PA% Series PH% Series PA% Series PH%
. Bespoke all in one solution created exclusively for Primerica. FUND DETAILS 1Month 3.37 3.40 2023 13.04 13.42 netratelofesrn SRS A
» Growth potential with volatility mitigation. 3 Month 6.89 6.98 2024 19.08 19.50 1year -12.44
. . . . . Asset class: Global Balanced
« Actively managed to optimize risk adjusted return potential. 6 Month 9.31 9.51 YTD 3.37 3.40 3years 3.66
Fund start date: June 22, 2022
Risk tolerance: Low to Medium 1Year 22.29 22.72 5 years 3.89
What does this fund invest in? L Since inception (June 22, 2022)  15.69 16.09
R . . . . L PFSL classification: Growth P 10 years 7.37
« The Fund seeks long-term capital growth and income by investing primarily in other mutual T I $104.65 milli
funds that invgst in Canadign and forei.gn quities an.d.fixec.j—income securities and other otal Fund Assets: -0 miftion ) The following fund is modelled by 100%
iiselt:ca';egorles, althou:_:ljh it may”also mve;t in secuerglss E(;(l)rgctly. 0% 405 e FUND CODES Value of $‘|0,000 invested Symmetry Growth Portfolio and is
. e Fund’s asset mix will generally range between 6—90% equities an o—40% fixed- i i
) - Series Prefix Front End as of Jan 31,2025 included as a proxy for‘the Mackenzie
income securities. FuturePath Global Equity Balanced
- The Fund diversifies in terms of geographic exposure, equity factor exposure, sector PA MFC 13714 $15.000 $14,553 Portfolio. Actual performance between
exposure, company market capitalization, portfolio manager style, credit quality and PH MFC 13717 ' the two programs may vary. The
duration. MANAGEMENT FEES indoilcate:j ratfs of return are hitsLoricaI
and past performance may not be
Benchmark Series Management fees MER $12,500 repeated.
25% FTSE Canada Universe Bond / 60% MSCI ACWI / 15% S&P/TSX Composite RA 1.00% 1.36%
PH 75% 1.02%
Tob 10 Holdi 0.75% 02% $10,000
op oldings LAST PAID DISTRIBUTION
As of Dec 31, 2024
iShares Core MSCI EAFE ETF 3.65% SIS ) (A LEET | Tl DEIE $7.500
) ) ) ) ) PA Annually  0.4613 Dec 20, 2024 ’
Mackenzie Enhanced Fixed Income Risk Premia Fund Series R 3.46% - - - - -
' ‘ ° PH Annually 04952 Dec 20, 2024 Jun-22 Feb-23 Oct-23 Jun-24 Jan-25
Mackenzie US Large Cap Equity Index ETF 2.91%
Apple Inc 2.66% PORTFOLIO MANAGERS
Vanguard Value ETF 2.51% ue'skon A";jldla Aot .
ackenzie Multi-Asset Strategies Team
NVIDIA Corp 2.34% Senior Vice-President, Portfolio Manager
Mackenzie US TIPS Index ETF (CAD-Hedged) 0.47%
Province of Quebec 4.40% 12-01-2055 0.38%
Government of Canada 3.00% 06-01-2034 0.34%
Province of Ontario 4.15% 06-02-2034 0.33%
Sector allocation Regional allocation Credit allocation
as of Dec 31, 2024 as of Dec 31, 2024 as of Dec 31, 2024
. Information Technology 15.8% ‘ United States 49.9% ‘ AAA 2.1%
o For Advisor use only. No portion of this communication may be reproduced or distributed to the
Financials 15.3% Canada 33.3% AA 3.6% . . L . .
public as it does not comply with investor sales communication rules.
. Fixed Income 14.3% . Other n.7% . A 17% Commissions, trailing commissions, management fees and expenses all may be associated with
. ETFs 1.4% . United Kingdom 23% ‘ BBB 23% mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.
. Industrials 8.1% . Germany 1.5% . BB 0.1% . . . . — . .
The backward-looking information contained herein is based upon certain assumptions about past
. Other 7.0% . Cash & Equivalents 11% . B 0.0% events and conditions and is intended only to illustrate hypothetical results under those
. Consumer Discretionary 7.0% . New Zealand 0.2% . CCC & Below 0.0% assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
Health Care 5.7% NR 1.0% results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
Energy 5.7% Cash & Equivalents 11% the control of the investment advisor. No representations are made as to the accuracy of such
. Communication Serv 6% . Eoutios e8.1% estimates or projections or that such projections will be realized. Actual events or conditions are
. ' ) g ) unlikely to be consistent with, and may differ materially from, those assumed.
Materials 4.0%
) The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
. Cash & Equivalents 11% performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund. .y
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage E '-iE
allocation to each underlying fund matches the current structure of the FuturePath Fund. The s -
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross E'.‘: tcflaer]ar:l:ore

performance of the underlying Mackenzie or Third-party funds.
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AN
Mackenzie FuturePath
GIObaI EqUity POl‘thliO Compound net returns (%) Calendar year returns (%) Hypothetical performance

as of Jan 31, 2025 as of Jan 31, 2025 up to June 30, 2022
Why invest in this fund? Fund management Series PA% Series PH% Series PA% Series PH%
. Bespoke all in one solution created exclusively for Primerica. FUND DETAILS 1Month 4.08 4.12 2023 16.45 16.85 netratelofesrn SRS A
« Focus on growth potential. ) 3 Month 8.72 8.82 2024 24.09 24.52 1year -13.73
. oo . . . Asset class: Global Equity
- Actively managed to optimize risk adjusted return potential. 6 Month 1.26 11.46 YTD 4.08 412 3years 4.00
Fund start date: June 22, 2022
Risk tolerance: Medium 1Year 27.48 27.93 5 years 365
What does this fund invest in? PESL classification:  Growth Since inception (June 22,2022)  20.05 20.47 10 years 8.34
- The Fund seeks long-term capital growth by investing primarily in other mutual funds that e " $161.78 mil
invest in Canadian and foreign equities and other asset categories, although itmay also otal Fund Assets: -/6 mitiion The following fund is modelled by 100%
invest in securities directly. FUND CODES Value of $10,000 invested Symmetry Equity Portfolio and is
- The Fund diversifies in terms of geographic exposure, equity factor exposure, sector £ Jan 31. 2025 included as a proxy for the Mackenzie
ex . B . : Series Prefix Front End as orJan 31, , :
posure, company market capitalization, portfolio manager style, credit quality and FuturePath Global Equity Portfolio. Actual
duration. e bAIFE 1E72S performance between the two programs
$17,500
PH MFC 13723 $16,010 may vary. The indicated rates of return
Benchmark MANAGEMENT FEES $15.000 are historical and past performance may
90% MSCI ACWI / 10% S&P/TSX Composite : : not be repeated.
Series Management fees MER
Top 10 Holdings PA 1.00% 1.42% $12,500
As of Dec 31, 2024 PH 0.80% 1.07%
iShares Core MSCI EAFE ETF 4.88% LAST PAID DISTRIBUTION $10,000
Oy
Apple Inc 3.98% Series Frequency Amount Date
O,
NVIDIA Corp 3.49% PA  Annually 0.5565 Dec 20, 2024 $7,500
Microsoft Corp 3.33% PH Annually 0.5926 Dec 20, 2024 Jun-22 Feb-23 Oct-23 Jun-24 Jan-25
Vanguard Value ETF 3.02%
. . PORTFOLIO MANAGERS
Mackenzie US Large Cap Equity Index ETF 2.75%
ge -ap Eauly — Nelson Arruda
Amazon.com Inc 2.21% Mackenzie Multi-Asset Strategies Team
iShares Core S&P 500 ETF 1.99% Senior Vice-President, Portfolio Manager
Alphabet Inc 1.97%
Mackenzie Enhanced Equity Risk Premia Fund Series R 1.67%
Sector allocation Regional allocation
as of Dec 31, 2024 as of Dec 31, 2024
. Information Technology 23.1% . United States 67.1%
Financials 16.9% Canada 8.5%
. Industrials 10.7% . Other 6.6% For Advisor use only. No portion of this communication may be reproduced or distributed to the
. Consumer Discretionary 10.4% . United Kingdom 3.6% public as it does not comply with investor sales communication rules.
. ) Commissions, trailing commissions, management fees and expenses all may be associated with
Health Care 9.7% . Cash & Equivalents 3.0% . . .
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
. Communication Serv. 6.9% . Japan 2.6% guaranteed, their values change frequently and past performance may not be repeated.
. Consumer Staples 5.3% . Germany 2.1% The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
Energy 4.4% France 2.1%

assumptions (not all of which will be specified herein). Not all relevant events or conditions may
Other 3.7% Switzerland 1.8% have been considered in developing such assumptions. The success or achievement of various

. Materi o ) N results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
aterials 3.5% Australia 1.6% X X .
the control of the investment advisor. No representations are made as to the accuracy of such
@  cnscauivens v @ China 1.0% estimates or projections or that such projections will be realized. Actual events or conditions are
. Utilities 2.4% unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.

Where there are multiple underlying funds used to build a FuturePath Fund, the percentage E%E

allocation to each underlying fund matches the current structure of the FuturePath Fund. The L .j s -

hypothetical fund performance represented applies the FuturePath Series PH fees from the gross E I =l
M.Lk: tolearn more

performance of the underlying Mackenzie or Third-party funds.
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Mackenzie FuturePath
Monthly Income Conservative Portfolio

Why invest in this fund?

Compound net returns (%)
as of Jan 31, 2025

Calendar year returns (%)
as of Jan 31, 2025

Hypothetical performance
up to June 30, 2022

Series PA% Series PH% Series PA% Series PH%

Fund management

- Risk mitigation to help protect against volatile markets. FUND DETAILS 1Month 160 1.61 2023 742 7:59 Net rate of return Series PH%
. Consistent cashflow to help meet life’s spending needs. 3 Month 2.89 2.92 2024 8.91 9.07 Tyear -6.89
. ) Asset class: Global Balanced
- Growth potential to help the investment last. 6 Month 5.46 5.53 YTD 1.60 1.61 3 years 0.78
» Forinvestors who seek predictable cash flow with risk management. Z:'S'I‘(dt::::::e' iinwe Releree 1Year 10.50 10.67 5 years 216
» Consistent monthly cashflow of 5% (annualized) to help meet life’s spending needs.* 8 o )
PFSL classification: eeine Since inception (June 22, 2022) 7.69 7.85 10 years _
: : in? Total Fund Assets: $92.39 million
What does this fund invest |n: ) ) ) . The following fund is modelled by 100%
. The Fund seeks a steady stream of income with some long-term capital growth, while FUND CODES Value of $10,000 invested Mackenzie Monthly Income Conservative
seeking to reduce volatility by mvestl.ng |n.Canao.I|an and foreign fixed-income securities Series Brefix Eront End as of Jan 31, 2025 Portfolio and is included as a proxy for
and equities and other asset categories, either directly or through other mutual funds. It the Mackenzie FuturePath Monthly
may also use derivatives. PA MFC 13732 $13.000 Income Conservative Portfolio. Actual
. The Fund’s asset mix will generally range between 10%—40% equities and 35%—90% fixed- PH MFC 13735 ' performance between the two programs
income secgrities. . . . N MANAGEMENT FEES $12,103 may vary. The indicated rates of return
» The Fund will also allocate a small portion of its portfolio to cash and/or commodities. $12,000 are historical and past performance may
Series Management fees MER not be repeated.
Benchmark PA 0.60% 0.96% $11,000
44% FTSE Canada 91-Day T-Bill Index / 33% FTSE Canada All Government Bond Index / 23% PH 0.55% 0.83%
S&P 500 LAST PAID DISTRIBUTION $10,000
TOp 10 Holdings Series Frequency Amount Date
As of Dec 31’ 2024 PA Monthly 0.0634 Jan 24, 2025 $9,000J - c b 23 o . 23 J » J 25
un- eb- ct- un- an-
SPDR S&P 500 ETF Trust 13.50% al [ LisihZ RIS S 1R saobas
Government of Canada 3.00% 06-01-2034 2.49% PORTFOLIO MANAGERS

Government of Canada 3.25% 12-01-2034 2.40% Nelson Arruda
Canada Housing Trust 3.50% 12-15-2034 [144A] 2.26% g'aCke':/Zie '\g“'“-g«ssetPStfaftTg“:: Team
enior Vice-President, Portfolio Manager
Mackenzie Floating Rate Income ETF 1.35% o
Royal Bank of Canada 1.24%
United States Treasury 2.13% 02-15-2054 Inflation Indexed 1.19%
Bank of Nova Scotia/The 082% For Advisor use only. No portion of this communication may be reproduced or distributed to the
Canadian | il Bank of C 0.67°/ public as it does not comply with investor sales communication rules.
anadian Imperial Bank of Commerce .
Bank 'f v P II 0 66/0 Commissions, trailing commissions, management fees and expenses all may be associated with
ank of Montrea .66%

mutual fund investments. Please read the prospectus before investing. Mutual funds are not
. . . . . guaranteed, their values change frequently and past performance may not be repeated.
Sector allocation Reglonal allocation Credit allocation The backward-looking information contained herein is based upon certain assumptions about past
as of Dec 31, 2024 as of Dec 31,2024 as of Dec 31, 2024 events and conditions and is intended only to illustrate hypothetical results under those
‘ assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
’ results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such

. Fixed Income 57.5% ‘ Canada 44.1% ‘ AAA 1.8% estimates or projections or that such projections will be realized. Actual events or conditions are
ETFs 13.9% United States 33.4% AA 16% unlikely to be consistent with, and may differ materially from, those assumed.
. Cash & Equivalents 8.1% . Other 8.8% . A 4.9% The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
. — . . Cosh & Eauivalont 61 ‘ - o performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
nanctais o ash & Fquivetents o o historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
. Industrials 3.0% . United Kingdom 1.8% . BB 6.2% has a substantially similar investment structure and style as the corresponding FuturePath Fund.
. Information Technology 23% . Australia 15% . B 33% Wherevthere are multiple gnderlylng funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
® oo 205 @ swizerand 13% @ cccaseiow 1.5% hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
Materials 16% New Zealand 1.0% NR 5.6% performance of the underlying Mackenzie or Third-party funds.
Other 1.6% Cash & Equivalents 8.2% *On an annual basis, distributions will be composed of income, dividends, capital gains and return of
. Consumer Discretionary 14% . Equities 35.3% cgplFaI. The payment of distributions is .not guaranteed and may fluctuate. The pay_ment of
distributions should not be confused with a fund’s performance, rate of return or yield. If
. Consumer Staples 1.0% distributions paid by the fund are greater than the performance of the fund, your original investment
. Health Care 1.0% will shrink. Distributions paid as a result of capital gains realized by a fund, and income and

dividends earned by a fund, are taxable in your hands in the year they are paid. Your adjusted cost
base will be reduced by the amount of any returns of capital. If your adjusted cost base goes below
zero, you will have to pay capital gains tax on the amount below zero. Scan here

e ) - . . to learn more
For distribution information, please visit our website, https://bit.ly/3YmdCgA
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Mackenzie FuturePath

Monthly Income Balanced Portfolio

Why invest in this fund?

- Risk mitigation to help protect against volatile markets.

» Consistent cashflow to help meet life’'s spending needs.

- Growth potential to help the investment last.

« For investors who seek predictable cash flow and some long-term growth with less
downside.

« Consistent monthly cashflow of 5% (annualized) to help meet life’s spending needs.*

What does this fund invest in?

- The Fund seeks a balance of income with long-term capital growth, while seeking to
reduce volatility by investing primarily in Canadian and foreign fixed-income securities and
equities and other asset categories, either directly or through other mutual funds. It may
also use derivatives.

« The Fund’s asset mix will generally range between 40%—60% equities and 25%-60%
fixed-income securities.

« The Fund will also allocate a small portion of its portfolio to cash and/or commodities.

Benchmark

40% FTSE Canada 91-Day T-Bill Index / 20% FTSE Canada All Government Bond Index / 40%
S&P 500

Top 10 Holdings

As of Dec 31, 2024

SPDR S&P 500 ETF Trust 22.73%
Royal Bank of Canada 2.09%
Government of Canada 3.00% 06-01-2034 1.63%
Government of Canada 3.25% 12-01-2034 1.57%
Canada Housing Trust 3.50% 12-15-2034 [144A] 1.49%
Bank of Nova Scotia/The 1.39%
Canadian Imperial Bank of Commerce 1.13%
Bank of Montreal 1.11%
Mackenzie Floating Rate Income ETF 0.89%
United States Treasury 2.13% 02-15-2054 Inflation Indexed 0.78%

Sector allocation
as of Dec 31, 2024

Regional allocation Credit allocation
as of Dec 31, 2024 as of Dec 31, 2024

g e

. Fixed Income 37.8% . United States 39.8% . AAA 7.7%
ETFs 23.4% Canada 37.2% AA 7.6%
. Financials 10.2% . Other 10.7% . A 3.2%
. Cash & Equivalents 5.6% . Cash & Equivalents 5.6% . BBB 7.6%
. Industrials 5.0% . Australia 2.6% . BB 4.1%
. Information Technology 3.8% . Switzerland 2.2% . B 2.1%
‘ Energy 3.3% . United Kingdom 1.2% . CCC & Below 1.0%
Materials 2.8% New Zealand 0.7% NR 3.7%
Other 2.5% Cash & Equivalents 5.6%
. Consumer Discretionary 2.4% . Equities 57.3%
. Health Care 1.6%
. Consumer Staples 1.6%

70 Mackenzie FuturePath Fund Book | Managed portfolios

Fund management
FUND DETAILS

Global Balanced
June 22, 2022
Risk tolerance: Low

Asset class:
Fund start date:

PFSL classification: Balanced

Total Fund Assets: $204.69 million
FUND CODES
Series Prefix Front End
PA MFC 13726
PH MFC 13729
MANAGEMENT FEES
Series Management fees MER
PA 0.70% 1.08%
PH 0.65% 0.94%
LAST PAID DISTRIBUTION
Series Frequency Amount Date

PA Monthly  0.0643 Jan 24, 2025
PH Monthly 0.0644 Jan 24,2025

PORTFOLIO MANAGERS

Nelson Arruda

Mackenzie Multi-Asset Strategies Team
Senior Vice-President, Portfolio Manager

A

Compound net returns (%)
as of Jan 31, 2025

Calendar year returns (%)
as of Jan 31, 2025

Hypothetical performance
up to June 30, 2022

Series PA% Series PH% Series PA% Series PH%
1 Month 213 2.14 2023 8.29 8.43 Net rate of return Series PH%
3 Month 4.01 4.05 2024 12.26 12.43 1year -5.11
6 Month 7.43 7.52 YTD 213 214 3 years 2.33
1Year 13.92 14.09 5 years 3.22
Since inception (June 22, 2022) 9.77 9.94 10 years —

The following fund is modelled by 100%
Mackenzie Monthly Income Balanced
Portfolio and is included as a proxy for
the Mackenzie FuturePath Monthly
$14,000 Income Balanced Portfolio. Actual
performance between the two programs

Value of $10,000 invested

as of Jan 31, 2025

$12,714 may vary. The indicated rates of return
are historical and past performance may
$12,000 not be repeated.
$10,000
$8,000
Jun-22 Feb-23 Oct-23 Jun-24 Jan-25

For Advisor use only. No portion of this communication may be reproduced or distributed to the
public as it does not comply with investor sales communication rules.

Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.

The backward-looking information contained herein is based upon certain assumptions about past
events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may
have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond
the control of the investment advisor. No representations are made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
unlikely to be consistent with, and may differ materially from, those assumed.

The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
historical hypothetical performance forms a building block for its corresponding FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
performance of the underlying Mackenzie or Third-party funds.

*On an annual basis, distributions will be composed of income, dividends, capital gains and return of
capital. The payment of distributions is not guaranteed and may fluctuate. The payment of
distributions should not be confused with a fund’s performance, rate of return or yield. If
distributions paid by the fund are greater than the performance of the fund, your original investment
will shrink. Distributions paid as a result of capital gains realized by a fund, and income and
dividends earned by a fund, are taxable in your hands in the year they are paid. Your adjusted cost E
base will be reduced by the amount of any returns of capital. If your adjusted cost base goes below
zero, you will have to pay capital gains tax on the amount below zero.

it

Scan here

e . - . . to learn more
For distribution information, please visit our website, https://bit.ly/3ynOIMs
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£
Mackenzie FuturePath
Monthly |I1C0me Gl‘OWth POI‘thliO Compound net returns (%) Calendar year returns (%) Hypothetical performance

as of Jan 31, 2025 as of Jan 31, 2025 up to June 30, 2022
Why invest in this fund? Fund management Series PA% Series PH% Series PA% Series PH%
H O/
- Risk mitigation to help protect against volatile markets. FUND DETAILS 1 Month 283 2.84 2023 9:50 9.70 Net rate of return Series PH%
- Consistent cashflow to help meet life’s spending needs. 3 Month 5.50 5.55 2024 16.81 17.02 Ui e
K ) Asset class: Global Balanced
- Growth potential to help the investment last. 6 Month 10.09 10.18 YTD 2.83 2.84 3 years 4.03
. For investors who seek asset growth with predictable cash flow. F%md start date: June 22, 20.22 1Year 18.57 18.78 5 years 436
- Consistent monthly cashflow of 5% (annualized) to help meet life’s spending needs.* Risk tolerance: Low to Medium Since inception (June 22,2022)  12.76 12.96 10 years _
PFSL classification: Growth
; H : Total Fund Assets: $109.82 million
What does this fund invest in? . The following fund is modelled by 85%
« The Fund seeks capital growth and a steady stream of income, while seeking to reduce FUND CODES Value of $10,000 invested Mackenzie Global Equity Income Fund,
volatility by investing primarily in Canadian and foreign fixed-income securities and . " as of Jan 31, 2025 7% Mackenzie Unconstrained Fixed
equities and other asset categories, either directly or through other mutual funds. It may Series Prefix Front End Income Fund, 5% Mackenzie Canadian
also use derivatives. PA MFC 13738 $15.000 Bond Fund and 3% Mackenzie Sovereign
- The Fund's asset mix will generally range between 60-90% equities and 0-40% fixed- PH MFC 13741 $13.624 Bond Fund and is included as a proxy for
income securities. MANAGEMENT FEES ’ the Mackenzie FutureF?ath Monthly
Income Growth Portfolio. Actual
. $12,500
Benchmark Series Management fees MER performance between the two programs
may vary. The indicated rates of return
33% FTSE Canada 91-Day T-Bill Index / 7% FTSE Canada All Government Bond Index / 60% PA 0.75% 1.46% yh. ty. -
PH 0.70% 0.99% $10.000 are historical and past performance may
S&P 500 ' not be repeated.
. LAST PAID DISTRIBUTION
Top 10 Holdings :
As of Dec 31, 2024 Series Frequency Amount Date $7.500
SPDR S&P 500 ETF Trust 34.82% Ay ey Celea | e ok s 210P) Jun-22 Feb-23 Oct-23 Jun-24 Jan-25
Royal Bank of Canada 321% PH Monthly 0.0659 Jan 24, 2025
Bank of Nova Scotia/The 2.12% PORTFOLIO MANAGERS
Canadian Imperial Bank of Commerce 1.73% Nelson Arruda
o Mackenzie Multi-Asset Strategies Team
Bank of Montreal 1.70% Senior Vice-President, Portfolio Manager
Government of Canada 3.00% 06-01-2034 0.51%
Government of Canada 3.25% 12-01-2034 0.49%
Canada Housing Trust 3.50% 12-15-2034 [144A] 0.46% For Advisor use only. No portion of this communication may be reproduced or distributed to the
Mackenzie Floating Rate Income ETF 0.28% public as it does not comply with investor sales communication rules.
United States Treasury 2.13% 02-15-2054 Inflation Indexed 0.24% Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. Mutual funds are not
Sector allocation Regional allocation Credit allocation guaranteed, their values change frequently and past performance may not be repeated.
as of Dec 31, 2024 as of Dec 31, 2024 as of Dec 31, 2024 The backward-looking information contained herein is based upon certain assumptions about past
' events and conditions and is intended only to illustrate hypothetical results under those
assumptions (not all of which will be specified herein). Not all relevant events or conditions may

have been considered in developing such assumptions. The success or achievement of various
results, targets and objectives is dependent upon a multitude of factors, many of which are beyond

. ETEs 36.0% . United States 49.1% . AAA 249% thev control of thg myestment advisor. No' rep'resenFatlons arg made as to the accuracy of such
estimates or projections or that such projections will be realized. Actual events or conditions are
Financials 14.9% Canada 27.8% AA 24% unlikely to be consistent with, and may differ materially from, those assumed.
@ ricaincome 7% @ oter nox @ a 10% The Mackenzie FuturePath funds’ hypothetical performance is modelled using the historical
. Industrials 7.7% . Australia 3.9% . BBB 2.4% performance of the underlying Mackenzie or Third-party Funds. Each underlying fund used for the
. Information Technology 58% . Switseriand 339 . 58 139 historical hypo.thetlc'al performance forms a building block for its correspon.dmg FuturePath Fund or
has a substantially similar investment structure and style as the corresponding FuturePath Fund.
. Energy 5.0% . Cash & Equivalents 2.3% . B 0.7% Where there are multiple underlying funds used to build a FuturePath Fund, the percentage
. Materials 4.2% . United Kingdom 0.4% ‘ CCC & Below 0.3% allocation to each underlying fund matches the current structure of the FuturePath Fund. The
hypothetical fund performance represented applies the FuturePath Series PH fees from the gross
Consumer Discretionary 3.7% New Zealand 0.2% NR 1% performance of the underlying Mackenzie or Third-party funds.
Oth 3.7% Cash & Equival 2.3% e ’ . L . :
ther ash & Equivalents *On an annual basis, distributions will be composed of income, dividends, capital gains and return of
Consumer Staples 2.5% . Equities 86.2% capital. The payment of distributions is not guaranteed and may fluctuate. The payment of
Health Care 5% distributions should not be confused with a fund’s performance, rate of return or yield. If

distributions paid by the fund are greater than the performance of the fund, your original investment

Cash & Equivalents 23% will shrink. Distributions paid as a result of capital gains realized by a fund, and income and
dividends earned by a fund, are taxable in your hands in the year they are paid. Your adjusted cost
base will be reduced by the amount of any returns of capital. If your adjusted cost base goes below
zero, you will have to pay capital gains tax on the amount below zero.

Scan here
to learn more

For distribution information, please visit our website, https://bit.ly/3F5aOHr
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MACKENZIE FuturePath

Series PA — Retail series that is partially unbundled. Series PH — If you invest more than $100,000 in units

° There is a specified dealer service fee set out in the of the Mackenzie FuturePath funds across your eligible
u n e a I s agreement between the investor and PFSL. accounts, we may waive the minimum initial investment
amount for an eligible account in the Series PH units of

the funds.

| Timehorzon | Riskrating | PFSlclassification | A | B8 | ¢ [ A | B |

Canadian Equity Mackenzie FuturePath Canadian Core Fund Medium-Long Term Medium Growth MFC13600 MFC13601 MFC13602 MFC13603 MFC13604 MFC13605
Canadian Dividend & Income Equity Mackenzie FuturePath Canadian Dividend Fund Medium-Long Term Medium Growth MFC13606 MFC13607 MFC13608 MFC13609 MFC13610 MFC13611
Canadian Equity Mackenzie FuturePath Canadian Growth Fund Medium-Long Term Medium Growth MFC13612 MFC13613 MFC13614 MFC13615 MFC13616 MFC13617
Canadian Focused Equity Mackenzie FuturePath Canadian Sustainable Equity Fund Long Term Medium Growth MFC13618 MFC13619 MFC13620 MFC13621 MFC13622 MFC13623
US Equity Mackenzie FuturePath US All Cap Growth Fund Medium-Long Term Medium Growth MFC13774 MFC13775 MFC13776 MFC13777 MFC13778 MFC13779
US Equity Mackenzie FuturePath US Core Fund Medium-Long Term Medium Growth MFC13630 MFC13631 MFC13632 MFC13633 MFC13634 MFC13635
US Equity Mackenzie FuturePath USD US Core Fund Medium-Long Term Medium Growth MFC13754 MFC13755 MFC13756 MFC13757 MFC13758 MFC13759
US Equity Mackenzie FuturePath US Growth Fund Medium-Long Term Medium Growth MFC13624 MFC13625 MFC13626 MFC13627 MFC13628 MFC13629
US Equity Mackenzie FuturePath US Value Fund Medium-Long Term Medium Growth MFC13636 MFC13637 MFC13638 MFC13639 MFC13640 MFC13641
Global Equity Mackenzie FuturePath Global Core Fund Medium-Long Term Medium Growth MFC13654 MFC13655 MFC13656 MFC13657 MFC13658 MFC13659
Global Equity Mackenzie FuturePath Global Growth Fund Medium-Long Term Medium Growth MFC13642 MFC13643 MFC13644 MFC13645 MFC13646 MFC13647
Global Equity Mackenzie FuturePath Global Value Fund Medium-Long Term Medium Growth MFC13648 MFC13649 MFC13650 MFC13651 MFC13652 MFC13653
Global Equity Mackenzie FuturePath Shariah Global Equity Fund Medium-Long Term Medium Growth MFC13760 MFC13761 MFC13762 MFC13763 MFC13764 MFC13765
Canadian Neutral Balanced Mackenzie FuturePath Canadian Balanced Fund Medium Term Low to medium Balanced MFC13672 MFC13673 MFC13674 MFC13675 MFC13676 MFC13677
Canadian Equity Balanced Mackenzie FuturePath Canadian Equity Balanced Fund Medium Term Low to medium Growth MFC13678 MFC13679 MFC13680 MFC13681 MFC13682 MFC13683
Global Neutral Balanced Mackenzie FuturePath Global Balanced Fund Medium Term Low to medium Balanced MFC13684 MFC13685 MFC13686 MFC13687 MFC13688 MFC13689
Global Equity Balanced Mackenzie FuturePath Global Equity Balanced Fund Medium-Long Term Low to medium Growth MFC13690 MFC13691 MFC13692 MFC13693 MFC13694 MFC13695
Canadian Fixed Income Mackenzie FuturePath Canadian Core Plus Bond Fund Medium Term Low Income MFC13666 MFC13667 MFC13668 MFC13669 MFC13670 MFC13671
Global Fixed Income Mackenzie FuturePath Global Core Plus Bond Fund Medium Term Low Income MFC13660 MFC13661 MFC13662 MFC13663 MFC13664 MFC13665

Money Market
Money Market Mackenzie FuturePath Canadian Money Market Fund Short Term Low Income MFC13744 MFC13745 MFC13746 MFC13747 MFC13748 MFC13749

T seesa | eiew |

FuturePath Multi-Asset Portfolios

Canadian Fixed Income Mackenzie FuturePath Canadian Fixed Income Portfolio Short-Medium Term Low Income MFC13696 MFC13697 MFC13698 MFC13699 MFC13700 MFC13701
Global Fixed Income Balanced Mackenzie FuturePath Global Fixed Income Balanced Portfolio Medium Term Low to medium Balanced MFC13702 MFC13703 MFC13704 MFC13705 MFC13706 MFC13707
Global Neutral Balanced Mackenzie FuturePath Global Neutral Balanced Portfolio Medium Term Low to medium Balanced MFC13708 MFC13709 MFC13710 MFC13711 MFC13712 MFC13713
Global Equity Balanced Mackenzie FuturePath Global Equity Balanced Portfolio Medium-Long Term Low to medium Growth MFC13714 MFC13715 MFC13716 MFC13717 MFC13718 MFC13719
Global Equity Mackenzie FuturePath Global Equity Portfolio Medium Term Medium Growth MFC13720 MFC13721 MFC13722 MFC13723 MFC13724 MFC13725
[ Futurepath Monthly Income Portfolios | ]
Global Fixed Income Balanced Mackenzie FuturePath Monthly Income Conservative Portfolio* Medium Term Low Income MFC13732 MFC13733 MFC13734 MFC13735 MFC13736 MFC13737
Global Neutral Balanced Mackenzie FuturePath Monthly Income Balanced Portfolio® Medium Term Low Balanced MFC13726 MFC13727 MFC13728 MFC13729 MFC13730 MFC13731
Global Equity Balanced Mackenzie FuturePath Monthly Income Growth Portfolio* Medium Term Low to medium Growth MFC13738 MFC13739 MFC13740 MFC13741 MFC13742 MFC13743

* Pays fixed monthly distribution.
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vackenzie FuturePath

Funds CIFSC category Reference funds Allocation (%)

Canadian Equity

Investment objective

Mackenzie FuturePath Canadian Core Fund Canadian Equity Mackenzie Canadian Equity Fund 95 Growth
Mackenzie Canadian Small Cap Fund 5

Mackenzie FuturePath Canadian Dividend Fund Canadian Dividend and Income Mackenzie Canadian Dividend Fund 95 Growth and dividend yield with below-average risk
Mackenzie US Dividend Fund 5

Mackenzie FuturePath Canadian Growth Fund Canadian Focused Equity Dynamic Power Canadian Growth Fund 100 Growth

Mackenzie FuturePath Canadian Sustainable Equity Fund Canadian Focused Equity Mackenzie Betterworld Canadian Equity Fund 60 Growth with focus on ESG factors
Mackenzie Betterworld Global Equity Fund 40

Mackenzie FuturePath Canadian Balanced Fund Canadian Neutral Balanced Mackenzie Canadian Equity Fund 55 Income with growth potential
Mackenzie FuturePath Canadian Core Plus Bond Fund 45

Mackenzie FuturePath Canadian Equity Balanced Fund Canadian Equity Balanced Mackenzie Canadian Equity Fund 70 Growth and income with reasonable safety
Mackenzie FuturePath Canadian Core Plus Bond Fund 30

Mackenzie FuturePath US All Cap Growth Fund US Equity Mackenzie US All Cap Growth Fund 95 Growth
Mackenzie US Small-Mid Growth Fund 5

Mackenzie FuturePath US Core Fund US Equity Mackenzie US Core Fund 100 Growth

Mackenzie FuturePath USD US Core Fund US Equity Mackenzie US Core Fund 100 Growth

Mackenzie FuturePath US Growth Fund US Equity Mackenzie Bluewater US Growth Fund 95 Growth
Mackenzie US Mid Cap Opportunities Fund 5

Mackenzie FuturePath US Value Fund US Equity T. Rowe Price US Value Equity 100 Growth

Mackenzie FuturePath Global Core Fund Global Equity |G Mackenzie Global Fund 100 Growth

Mackenzie FuturePath Global Growth Fund Global Equity Mackenzie Bluewater Global Growth Fund 95 Growth
Mackenzie Global Small-Mid Cap Fund 5

Mackenzie FuturePath Global Value Fund Global Equity Brandywine Global Opportunistic Equity Fund 100 Growth

Mackenzie FuturePath Shariah Global Equity Fund Global Equity New Fund 100 Growth

Mackenzie FuturePath Global Balanced Fund Global Neutral Balanced Mackenzie Global Dividend Fund 55 Income with growth potential
Mackenzie FuturePath Global Core Plus Bond Fund 45

Mackenzie FuturePath Global Equity Balanced Fund Global Equity Balanced Mackenzie Bluewater Global Growth Fund 70 Growth and income with reasonable safety
Mackenzie FuturePath Global Core Plus Bond Fund 30

Mackenzie FuturePath Canadian Core Plus Bond Fund Canadian Fixed Income Mackenzie Canadian Bond Fund 85 Income and conservative growth
Mackenzie North American Corporate Bond Fund 15

Mackenzie FuturePath Canadian Money Market Fund Canadian Money Market Mackenzie Canadian Money Market Fund 100 Income with reasonable safety

Mackenzie FuturePath Global Core Plus Bond Fund Global Fixed Income Mackenzie Global Core Plus Bond Fund 90 Income and conservative growth
Mackenzie North American Corporate Bond Fund 10

Managed portfolios CIFSC category Reference funds Target allocation (%) Investment objective

FuturePath Multi-Asset Portfolios

Mackenzie FuturePath Canadian Fixed Income Portfolio Canadian Fixed Income Multi-manager 3 Equity / 97 Fixed Income Income

Mackenzie FuturePath Global Fixed Income Balanced Portfolio Global Fixed Income Balanced Multi-manager 35 Equity / 65 Fixed Income Income and some growth

Mackenzie FuturePath Global Neutral Balanced Portfolio Global Neutral Balanced Multi-manager 60 Equity / 40 Fixed Income Balance of income and growth

Mackenzie FuturePath Global Equity Balanced Portfolio Global Equity Balanced Multi-manager 75 Equity / 25 Fixed Income Growth and some income

Mackenzie FuturePath Global Equity Portfolio Global Equity Multi-manager 100 Equity Growth

Mackenzie FuturePath Monthly Income Conservative Portfolio* Global Fixed Income Balanced Multi-manager 35 Equity / 65 Fixed Income Steady income with some low volatility growth
Mackenzie FuturePath Monthly Income Balanced Portfolio* Global Neutral Balanced Multi-manager 55 Equity / 45 Fixed Income Balance of steady income and low volatility growth
Mackenzie FuturePath Monthly Income Growth Portfolio® Global Equity Balanced Multi-manager 85 Equity /15 Fixed Income Steady income with a focus on low volatility growth

* Pays fixed monthly distribution.

);
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For Advisor Use Only. No portion of this communication may be reproduced or distributed to the public as it does not comply with investor sales communication rules.
Mackenzie disclaims any responsibility for any advisor sharing this with investors.

This document may contain forward-looking information which reflect our or third party current expectations or forecasts of future events. Forward-looking information
is inherently subject to, among other things, risks, uncertainties and assumptions that could cause actual results to differ materially from those expressed herein. These
risks, uncertainties and assumptions include, without limitation, general economic, political and market factors, interest and foreign exchange rates, the volatility of equity
and capital markets, business competition, technological change, changes in government regulations, changes in tax laws, unexpected judicial or regulatory proceedings
and catastrophic events. Please consider these and other factors carefully and not place undue reliance on forward-looking information. The forward-looking information
contained herein is current only as of December 31, 2024. There should be no expectation that such information will in all circumstances be updated, supplemented or
revised whether as a result of new information, changing circumstances, future events or otherwise.

Commissions, trailing commissions, management fees, and expenses all may be associated with mutual fund investments and Exchange Traded Funds. Please
read the prospectus before investing. The indicated rates of return are the historical annual compounded total returns including changes in share or unit value
and reinvestment of all dividends or distributions and do not take into account sales, redemption, distribution, or optional charges or income taxes payable by any
securityholder that would have reduced returns. Mutual funds and Exchange Traded Funds are not guaranteed, their values change frequently and past performance
may not be repeated.

The content of this commentary (including facts, views, opinions, recommendations, descriptions of or references to, products or securities) is not to be used or
construed as investment advice, as an offer to sell or the solicitation of an offer to buy, or an endorsement, recommendation or sponsorship of any entity or security
cited. Although we endeavour to ensure its accuracy and completeness, we assume no responsibility for any reliance upon it.
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Mackenzie Investments
180 Queen Street West
Toronto, ON M5V 3K1
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