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Mackenzie ETF Portfolios

May 2025

Cost-effective and comprehensive portfolios, made easy.

Mackenzie ETF Portfolios are comprehensive, yet easy to implement solutions that combine active and passive
index ETFs in a unified investment experience. Applying institutional-grade processes and expertise, each ETF
Portfolio is diversified and actively managed by our Multi-Asset Strategies team, aiming to deliver the highest return
within a given risk tolerance.

Mackenzie Mackenzie Mackenzie Mackenzie Mackenzie Growth Mackenzie All-
Conservative Income Conservative Balanced Moderate Growth ETF Portfolio Equity
ETF Portfolio ETF Portfolio ETF Portfolio ETF Portfolio ETF Portfolio
Neutral
asset mix
- Equity
100%
. Fixed income
CIFSC Global Fixed Income | Global Fixed Income Global Neutral Global Neutral Global Equity Global Equit
category Balanced Balanced Balanced Balanced Balanced quity
Risk rating Low to medium Low to medium Low to medium Low to medium Low to medium Medium

Current 32% 68% 41% 59% 54% 46% 60% 40% 83% 17% 98%
asset mix
Geographic allocation

. Fixed . Fixed . Fixed . Fixed . Fixed . Fixed

Canada 35% 59% 32% 60% 30% 57% 31% 54% 28% 51% 7% 0%
United States 36% 25% 38% 28% 45% 26% 43% 31% 48% 33% 68% 0%
International 24% 8% 24% 6% 21% 8% 23% 7% 21% 7% 25% 0%
Emerging markets 5% 8% 6% 6% 4% 8% 4% 8% 4% 10% 1% 0%

Portfolio characteristics

Portfolio

Portfolio yield 3.7% 3.5% 3.2% 3.1% 2.5% 2.1%
Yield to maturity 4.8% 4.9% 5.3% 0.0% 0.0% 0.0
Dividend Yield 2.3% 2.2% 2.1% 2.2% 21% 21%
P/E 20.4 20.2 211 211 21.6 22.4
ROE 19.2 19.1 20.0 19.9 20.6 23.0
Bond Yield 4.5% 4.4% 4.5% 4.6% 4.7% 0.0
Duration 6.1 7.6 6.0 6.6 7.0 -
Avg Credit Quality BBB BBB+ BBB BBB+ BBB -

All holdings and exposure data as of April 30, 2025. BE INVES+ED 1
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Top holdings

C'\::::revrllztlise Mackenzie Mackenzie Tna:::;zt: Mackenzie |Mackenzie All-

Asset Income ETF Conservative | Balanced ETF Growth Growth ETF Equity ETF

Portfolio ETF Portfolio Portfolio ETF Portfolio Portfolio Portfolio
Equity Mackenzie US Large Cap Equity Index ETF (QUU) 8.1% 11.1% 18.4% 19.2% 31.8% 49.9%
Equity Mackenzie Canadian Equity Index ETF (QCN) 11.5% 13.4% 16.6% 18.7% 23.2% 5.3%
Equity Mackenzie Intl. Equity Index ETF (QDX) 5.7% 4.8% 8.0% 8.8% 11.7% 2.7%
Equity Mackenzie Global Dividend ETF (MGDV) 1.4% 1.8% 2.5% 3.0% 3.9% 5.0%
Equity iShares Core S&P Small-Cap ETF 0.8% 1.1% 1.7% 1.8% 2.6% 6.9%
Fixed Income Mackenzie Core Plus Canadian Fixed Income ETF (MKB) 33.6% 31.1% 20.3% 18.6% 4.8% 0.0%
Fixed Income Mackenzie Global High Yield Fixed Income ETF (MHYB) 9.6% 9.5% 8.0% 8.6% 4.1% 0.0%
Fixed Income Mackenzie US Inv Grd Corp Bond Index (CAD-Hgd) ETF (QUIG) 9.5% 6.2% 6.3% 5.6% 2.0% 0.0%
Fixed Income Mackenzie EM Bond Index (CAD-Hedged) ETF (QEBH) 6.2% 3.8% 4.3% 3.6% 1.8% 0.0%
Fixed Income Mackenzie US Government Long Bond Index ETF (QTLT) 1.2% 4.5% 0.9% 1.8% 1.2% 0.0%
TOTAL 87.6% 87.3% 87.0% 89.7% 87.2% 69.9%

All holdings and exposure data as of April 30, 2025.

Series F performance

Mackenzie Conservative Income ETF Portfolio 1/29/2018 -0.7

Mackenzie Conservative ETF Portfolio 1/29/2018 2.0 2.1 -0.8 9.4 6.7 4.7 4.3
Category: Global Fixed Income Balanced 2.4 0.5 1.5 10.8 4.0 3.6 --
Mackenzie Balanced ETF Portfolio 1/29/2018 1.9 2.9 -0.8 11.4 8.8 6.8 5.7
Mackenzie Moderate Growth ETF Portfolio 1/29/2018 2.0 3.2 -0.9 11.6 9.0 7.6 6.2
Category: Global Neutral Balanced 2.7 0.0 1.6 13.3 6.3 6.5 -
Mackenzie Growth ETF Portfolio 1/29/2018 2.1 4.6 -0.8 13.6 1.3 10.3 7.8
Category: Global Equity Balanced 2.8 -0.6 1.7 15.0 7.7 8.2 -
Mackenzie All Equity ETF Portfolio 10/12/2023 0.6 55 -2.1 13.7 - - 19.9
Category: Global Equity 3.0 -1.4 2.0 17.0 10.7 11.5 --

Returns for periods greater than 1 year are compounded annualized returns. *Since inception. Source: Mackenzie, Morningstar.
Performance as of May 31, 2025.

3 year performance statistics Std dev Sharpe ratio Down capture (%) Up capture (%)
Mackenzie Conservative Income ETF Portfolio 7.9 0.33 123.5 122.1
Mackenzie Conservative ETF Portfolio 8.2 0.35 131.3 128.6
Category: Global Fixed Income Balanced 71 0.22 107.0 105.0
Mackenzie Balanced ETF Portfolio 9.3 0.53 116.0 109.3
Mackenzie Moderate Growth ETF Portfolio 9.8 0.52 125.3 1151
Category: Global Neutral Balanced 8.7 0.44 107.4 98.6
Mackenzie Growth ETF Portfolio 11.5 0.64 123.2 109.9
Category: Global Equity Balanced 10.4 0.52 106.0 92.5

Upside and downside capture is calculated using the funds prospectus benchmark.
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Fund codes and fees
Commissions(FE) |  MER |

Mackenzie Conservative Income ETF Portfolio 5421 5425 5430 0.40 1.20 1.5 0-5.0 0-2.0 0.75 0.62 1.57 1.47

Mackenzie Conservative ETF Portfolio

Mackenzie Balanced ETF Portfolio

Mackenzie Moderate Growth ETF Portfolio

Mackenzie Growth ETF Portfolio

Mackenzie All Equity ETF Portfolio

MACKENZIE

! \ Investments

For more information on Mackenzie ETF Portfolios, please contact your Mackenzie Sales
Representative

For Advisor Use Only. No portion of this communication may be reproduced or distributed to the public as it does not comply
with investor sales communication rules. Mackenzie disclaims any responsibility for any advisor sharing this with investors.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments.
Please read the prospectus before investing. The indicated rates of return are the historical annual compounded total returns as
of May 31, 2025, including changes in share value and reinvestment of all distributions and does not take into account sales,
redemption, distribution, or optional charges or income taxes payable by any securityholder that would have reduced returns.
Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. © 2025
Morningstar. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its
content providers are responsible for any damages or losses arising from any use of this information. Past performance is no
guarantee of future results
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