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The Mackenzie Alternative Enhanced Yield Fund seeks to provide a high level of current income and the potential for long-term
capital appreciation primarily through positions in yield-oriented fixed-income and equity securities of issuers anywhere in the
world. With access to a full spectrum of asset classes, and a conservative approach to employing leverage, the Fund aims to
generate a consistently attractive yield over time and aims to offer a stable cash flow through a 7% or greater annualized
distribution, calculated and paid monthly. Distributions are intended to be composed primarily of income versus return of capital.

FUND SNAPSHOT

As of 4/30/2025

Inception 11-Jun-20
25% global high div. equity
10% global infrastructure
Benchmark 1 10% global real estate
40% global broad mkt bond
15% global high-yield bond
AUM $399,246,780
Management Fee (F/A) 0.75% / 1.85%
MER (F/A) 1.03% / 2.35%
Performance Fee None
Min. Investment $500
Distribution Frequency Monthly
NAVPU $12.03
Last Distribution $0.025
Annualized Fixed Distribution 7.0%
Leverage 1.1X
Fund Codes (F/A) MFC 8095 / MFC 8094
Return 3.0%
Standard Deviation 8.8%
Max Drawdown -21.2%
Equity Beta 0.48
Equity Correlation 0.76
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Current Gross Yield Breakdown Table

Asset Class Yield ?

Asset Allocation Annualized Gross Yield - MAEY vs. 60/40

12%

9.8% 9.9% 9.6%

9.6%

1% 94% 9.7% 9295 9.4% 9.2% 9.1% ggv% 870

8.0% 8.0%

8%
Floating Rate 6%
Loans, 45%

2%

: 0%
igh Yield, 5% > > >
N &
® D

= Mackenzie Alternative Enhanced Yield Fund

S
v
o

~===60/40 Balanced Portfolio

Strategy Highlights:

MAEY (Series F) generated a gross yield of 8.0% and paid an annualized
distribution yield of 7.0% in April. The fund’s returned -3.6% in April amid a
general 2-month equity market decline.

The S&P 500 declined for the third consecutive month, returning -0.7% in
April. An initial plunge of over 10% followed the surprise announcement of
new U.S. tariffs, but markets partially recovered after a 90-day delay was
granted on most measures on April 9. Defensive sectors led, while tech and
consumer discretionary remained under pressure after a rough first quarter.

. Treasury yields ended April little changed, with the 10-year yield closing at
4.16% despite intramonth volatility. While Treasuries rallied in the first days
of the Liberation Day sell-off, they subsequently underperformed due to tariff-
related inflation risks and selling by large foreign investors. The yield curve
steepened modestly.

. The fund’s equity and fixed income segments were negative in April. Our
covered calls on the SPY generated positive cash flow (over 8% yield) while
our single-name put writing generated a yield of nearly 12%, though both
experienced valuation declines. Our floating rate loans also declined yet also
continue to deliver an attractive yield of over 7%.
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Gross Yield Breakdown Chart
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1. Benchmark: 25% MSCI World High Dividend Yield + 10% MSCI World Infrastructure + 10% FTSE EPRA Nareit Developed REIT + 40% ICE BofA Global Broad Market (Hedged to CAD)
+ 15% ICE BofA Global High Yield (Hedged to CAD)
2. Yield is calculated based on month-end average yield to maturity for fixed income investments and indices and current dividend yield for equity investments and indices
3. Gross yield accounts for the effects of leverage including the cost of borrowing. This calculation is gross of the MER.
4. 60/40 Global Balanced Portfolio refers to 60% MSCI World Index and 40% ICE BofA Global Broad Market (Hedged to CAD) Index
5. The yield on the S&P 500 + Covered Call strategy is calculated by annualizing the trailing 12 months of option premiums received, converting them into CAD per the exchange rate as of

last month’s end, dividing those by the average CAD amount invested in the underlying SPDR S&P 500 ETF Trust over the last 12 months, and adding the trailing twelve-month

dividend yield of the S&P 500.
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2025 [1.8% 0.1% -2.9% -3.6% -4.7%  3.0%
2024 [1.6% 1.2% 1.7% -0.9% 1.4% 0.7% 2.0% -05% 1.6% 1.6% 3.3% 0.8%|154% -
2023 [6.9% -2.5% -2.4% 1.3% -3.2% 1.4% 1.8% -0.1% -1.7% -1.4% 3.9% 17%| 53% -
- 2022 [-1.7% -2.3% 1.1% -5.6% 0.1% -6.8% 5.5% -1.6% -9.1% 3.5% 3.8% -3.5%|-16.7% -
Nelson Arruda, 2021 [-0.8% 1.3% 1.4% 1.5% 0.3% 2.8% 1.1% 2.2% -14% 1.0% -0.2% 3.1%| 13.0% -
2020 0.6% 0.5% -1.5% -1.9% 7.6% 1.7%| 6.9% -
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Disclaimer:

Commissions, trailing commissions, management fees, and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. The indicated rate of return is the
historical annual compounded total return as of April 30, 2025, including changes in unit value and reinvestment of all dividends and distributions and do not take into account sales, redemption,
distribution, or optional charges or income taxes payable by any securityholder that would have reduced returns. Mutual funds are not guaranteed, their values change frequently, and past performance
may not be repeated.

This document may contain forward-looking information which reflect our or third-party current expectations or forecasts of future events. Forward-looking information is inherently subject to, among
other things, risks, uncertainties and assumptions that could cause actual results to differ materially from those expressed herein. These risks, uncertainties and assumptions include, without limitation,
general economic, political and market factors, interest and foreign exchange rates, the volatility of equity and capital markets, business competition, technological change, changes in government
regulations, changes in tax laws, unexpected judicial or regulatory proceedings and catastrophic events. Please consider these and other factors carefully and not place undue reliance on forward-looking
information. The forward-looking information contained herein is current only as of April 30, 2025. There should be no expectation that such information will in all circumstances be updated, supplemented
or revised whether as a result of new information, changing circumstances, future events or otherwise.

The content of the monthly commentary (including facts, views, opinions, recommendations, descriptions of or references to, products or securities) is not to be used or construed as investment advice, as
an offer to sell or the solicitation of an offer to buy, or an endorsement, recommendation or sponsorship of any entity or security cited. Although we endeavor to ensure its accuracy and completeness, we
assume no responsibility for any reliance upon it. There can be no assurance that the Fund’s return or volatility targets will be met or met over any particular time horizon. Targeted returns and volatility
should be evaluated over the time period indicated and not over shorter periods. Targeted returns are not actual performance and should not be relied upon as an indication of actual or future
performance.
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